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TO

The Members
DATAMATE SOFTWARE AND EXPORTS ryT LTD

Your Directors have pleasure in presenting the 2ghAnnual Report of your Company with the
audited Statement of Accounts and the Auditors' Report for the financial Year ended 3l't
March,2022.

1. FINANCTAL SUMi{ARY/ HIGHLIGHTS:

Particulars For year ended
31d ilarch, 2022

For year ended
31d llarch, 2021

Total Revenue 900

Total Expenditure 218224 84814
Profit / (Loss) before Tax (218224) (83284)

Tax Expense
Profit / (Loss) after Tax (218224) (83284)

Less: Proposed Dividend & Tax thereon
Balance carried to Balance Sheet (218224) (83284)

Eaminqs Per Share (loss) ( 19.48) (7.44)

2.

The Company could not generate any Income for the financial year ended 3L.O3.2O22 as
compared to the previous year revenue of Rs. 900/-and the total expense of the company
increased from Rs.84,814/- for the financial year ended 31.03.2021 to Rs. 218,224l- during
the year under review.

3. SHAR.E CAPITAL

The Authorised Share Capital of the Company is Rs. 1,500,000/-(Rupees Fifteen Lakh

only)divided into 15,000/- (Flfteen Thousand only) equity shares of Rs. 100/- each. The
issued, subscribed and paid up capital of the Company is Rs.1,120,100/- (Rupees Eleven
Lakh Twenty Thousand One Hundred only) consisting of 11.201 (Eleven thousand two
hundred and one only) eguity shares of Rs. 100/- each. The was no change in the paid up
capital of the Company during the year under review

4. CHANGE IN THE NATURE OF BUSINESS

There is no change in the nature of business during the financial yeat 2O2L-2O22.

5.
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The net loss of the Company during the period is Rs.218,224l-as compared to the previous
year loss of Rs. 83,284/-.



Your directors have not recommended any dividend for the financial year ended
31.O3.2O22. No amount was transferred to reserve during the period.

6. IIIATERIAL CHANGES AND COMMITiIET{TS. IF ANY. AFFECTING THE FINANCIAI.
PIOSITION OF THE COI,IPAilY SUBSEOUENT TO THE DATE OF FINANCIAL
STATE}IENTS

The Company has had no revenue during the period.

There were no material changes and commitments affecting the financial position of the
Company which have occurred between the end of the financial year of the Company to
which the financial statements relate and the date ofthe report other than those mentioned
in the Report.

7. ANNUAL RETURN

8. BOARD OF DIRECTORS AND ITS COIII{ITTEES AND MEETINGS

A. Composltion of the Board of Dlrectors

As on March 3L, 2022, the Board of Directors of the company comprises of three Directors
as listed below;

B, Details of Directors and change in their (ffices

The director Mr. Palethshreekumar Menon(DIN: 01028272),retires by rofation at the
ensuing Annual General Meeting and being eligible offers himself for re-appointment. The
members are requested to appoint him in the ensuing Annual General Meeting.

There were no other changes in the board of directors during the period.

C.Number of l,teetings of the Board of Directors and Attendance during the year

The Board of directors of the Company met 5 times during the financial year under
review on 25.07.2O2t, 15.10.2021, 29.11.2021, 30.11.2021 and 25.03.2022.The
attendance of Directors present in the meeting is as follows:

st Name of the Director Number of Number of

2

.,1

',

Directors Name DIN Designation

I UMM ERKUTTY CHERUKARAMEKATHIL RryAZ 01028154 DIRECTOR

2 PALETH SHREEKUMAR MENON 0t028272 DIRECTOR

]OBI ]OHN 01159004 MANAGING DIRECTOR

The Annual Return in Form MGT 7A would be available on the website of the company at
www.datamateindia.com.
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No. meetings entitled
to att€nd

meetings
attended

1 UmmerkuttyCherukaramekathil Riyaz 5

2 Palethshreekumar Menon 5

3 5 5

D. Committees of the Board

Your Company lyas not required to constitute any committees of the Board as envisaged
under various provisions of the Companies Act, 2013 and Rules made there under.

9. DECLARATION OF INDEPENDENT DIRECTORS

The Company was not required to appoint Independent Diredors under Section 149 (4) and
Rule 4 of the Companies (Appointment and Qualification of Directors) Rules, 2014 and
hence, no declaration has been obtained.

IO.COIIPANY'S POLICY ON DIRECTORS' APPOINTIiENT AND REI.IUNERATION
INCLUDING CRITERIA FOR DETERIIIITING OUALIFICATTOI{S. POSITIVE
ATTRIBUTES, INDEPET{DENCE OF A DIRECTOR AND OTHER MATTERS PROVIDED
UNDER SUB-SECTIOI{ (3) OF SECTIOT{ 17a,

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company and hence the Company has not devised any
policy relating to appointment of Directors, payment of Managerial remuneration, Directors
qualifications, positive attributes, independence of Directors and other related matters as
provided under Section 178(3) of the Companies Act, 2013.

II.PARTICULARS OF LOA S. GUARAT{TEES OR IT{VESTI{ENTS UADE UNDER SECTION
146 OF THE COITIPANIES ACT. 2013

The loans, advances, guarantees and investments are in accordance with the requirements
specified under the provisions of Section 186 of the Companies Act, 2013 during the year
and are disclosed in notes to accounts.

Your Company has not entered into any contract or arrangements with related parties as
referred to in sub-section (1) of Section 188 of the Companies Act 2013 read with the Rules
made thereunder. Hence Form AOC-2 is not attached to the report.

l3.DIRECTORS RESPONSIBILITY STATEMENT

Pursuant to the requirements under Section 134 (5) of the Companies Act, 2013 with
respect to Directors' Responsibility Statement, it is hereby confirmed that:

in the preparation of the annual accounts for the financial year ending 3lst March
2022, lhe applicable accounting standards have been followed along with proper
explanation relating to material departures;
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l. the Directors had selected such accounting polhies and applied them consistenfly
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the company at the end of the financial
year and of the loss of the company for that period;

Ir, the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in ac@rdance vyith the provbions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other
irregularities;

the directors had prepared the annual accounts on a going concern basis;

the directors had devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

14.SU BSIDIARIES, JOIT{T VENTU RES AIII D ASSOCIATE COM PAI{IES

During the period under review there were no Companies which have become or ceased to
be Subsidiaries. loint Ventures or Associates.

The particulars of the subsidiary company in Foim AOC-I are annexed as "Annexure A"
hereto and forms part of this report.

15.SIG]{IFICANT OR HATERIAL ORDERS PASSED BY R,EGUI.ATORS/ COURTS /
TRIBUNALS IMPACTII{G THE GOING COIIICERN STATUS AND THE COI,IPANY'S
OPERATIONS IN FUTURE

During the year under review, there are no significant or material orders passed by the
regulators or courts or tribunals, impacting the going concem status or operations of the
Company.

16.STATUTORY AUDITORS

M/s. G loseph & Associates, Chartered Accountants, 37 /2038 - A2. Muttathil
Lane, Kadavantra, Cochin - 682020, has be€n appolnted as the Statutory Auditor of the
Company for a term of five years, in the Annual General Meeting of the Company held on
30.09.2019. They will hold the office till the conclusion ofthe Annual General Meeting to be
held for the financial year ended 3t/03/2024.

lT,EXPLANATIOil OR CO'{MENTS ON OUALIFICATIONS, RESERVATIOT{S OR ADVERSE
REI,IARKS OR DISCLAIMERS iIADE BY THE AUDITORS IN THEIR REPORT

The Statutory Auditors Report furnished by our auditors, M/s. G. loseph & Associates does
not contain any qualifications, adverse remarks or commenG for the Financial year ended
3t.03.2022.

18.QEBGII
During the year under revievr, the Company has not accepted any deposits within the
meaning under Chapter V ofthe Companies Act, 2013 and no amount has remained unpaid
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or unclaimed as at the end of the financial year.Further there were no deposits which were
not in Compliance with the requirements of Chapter V of the Companies Act, 2013

I9.CONSERVATION OF ENERGY. TECHNOLOGY ABSORPTION, FOREIGN EXCHAT{GE
EARI{INGS AT{D OUTGO:

The information under Section 134 (3) (m) of the Companies Act, 2013 read with Rule, I of
The Companies (Accounts) Rules, 2014, for the financial year ended 31.03.2022 is given
below:

Conservation of Energy: Your Company is committed to conserve energy in all its
operations. During the period under review no capital investments on energy
conservation equipment have been made, The present energy consumption leyel of
the Company is normal; hence no altemate sources of energy was applied. There
were no observations with reference to conservation of energy which needs to be
commented upon,

. Technology Absorption: Your Company has not done any activities during the
period under review which involves absorption of technology. Hence the information
to be provided under Section 134 (3) (m) of the Companies Act, 2013 read with
Rule, I (3) ofThe Companies (Accounts) Rules, 2014 is not applicable.

ila. Foreign Exchange Earnings and outgo:

Foreign Exchange eamed in terms of actual inflows during the year: NIL
Foreign Exchange outgo during the year in terms of actual outflows: NIL

20. RISK i,lANAGElrl ENT POLICY

The company has developed and implemented proper risk management policy for
identification of element of risk and no such element of risk exists, which, in the opinion of
the Board, threaten the existence of the company.

Risks are the integral part of business and it is imperative to manage those risks at
acceptable levels in order to achieve business objectives. The risks to which the company is
exposed are both external and intemal.The company manages most of the risks by defining
various parameters relating to its business through well definedbye-laws, Rules, regulations
approved by the Board of Diredors. The Financial Risk of the company is managed through
effective margining systems.

z1.DETAII.S OF POLICY DEVELOPED AI{D I]IIPLETIIENTED AY THE COTIIPA Y OI{ ITS
CORFORATE SOCIAL RESPONSIBILIW POLICY

The provisions as mentioned in Section 135 of the Companies Act, 2013 are not applicable
to your company and hence the Company has not developed and implemented any
Corporate Social Responsibility initiatives.

22. PARTICULARS OF EIIPLOYEES

The provisions as envisaged under Section 197 (lz)aread v{ith Rule 5 (2) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 is not applicable to
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your Company. Hence the disclosure with reference to the particulars of employees is not
attached to this report.

23.AOEOUACY OF TNTERTIAL FITAI{CIAL COT{TROLS WITH RESPECT TO FTI{ANCIAL
STATETIIEI{TS

The Company has adequate and effective intemal financial controls with reference to
financial statements that are commensurate to the size and operations of the Company.

24.DISCLOSURE AS PER SEXUAL HARASSHENT OF WOlilEN AT WORKPLACE
(PREVEI{TIOTT. PROHIBITION AI{D REDRESSAL) ACT. 2013

Since the Company doesn't have any employees the provisions relating to constitution of
Internal Complaints Committee is not applicable to the Company and no complaints were
received or disposed of as envisaged under Sexual Harassment of Women at Workplace
(Prevention &Redressal) Act, 2013.

25.FRAUD REPORTING:
Details in respect of frauds reported by auditors under sub-section (12) of section 143 of
the Companies Act. 2013 other than those which are reportable to the Central Government
-Nil.

26.OTHER DISCLOSURES

a. The Company was not required to appoint any Key Managerial Personnel pursuant to
Section 203 of the Companies Act, 2013.

b. The Company has not issued any equity shares with differential rights, sweat equity,
or ESOS during the financial year.

c. Your Company has complied with all the provisions of applicable Secretarial
Standards.

d. The provisions of Section 148 (1) of the Companies Act, 2013 relating to the
maintenance of cost records are not applicable to the Company

e. The Company has followed the Secretarial Standards with respect to general and
Board meetings as specified by the Institute of Company Secretaries of India.

f. No application has been made under the Insolvency and Bankruptcy Code; hence the
requirement to disclose the details of application made or any proceeding pending

under the Insolvency and Bankruptcy Code, 2016 (31 of 2016) during the year
alongwith their status as at the end of the financial year is not applicable;

g. The reguirement to disclose the details of difference between amount of the
valuation done at the time of onetime settlement and the valuation done while taking
loan from the Banks of financial institutions along with the reasons thereof, is not
applicable.

27,ACKNOw LEDG E lrl E NTS

Your Directors express their appreciation for the assistance and co-operation received from
the financial institutions, banks, Govemment authbrities, clients and members during the
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year under review. Your Directors also wish to place on record their deep sense of
appreciation for the committed services by the employees of the company.

For and on b€half of

N

Itanagi Director
(DIN: s9oo4)

U}IIIER.KUTTY RIYAZ CHERUKARAIIEKATHIL
Director

(DIil: O1O28154)

07.09.2022
Kochi
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Annexure A

Form AOC-I

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies
(Accounts) Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries/ associate
companies/ joint ventures

Part 'A": Subsldiaries

(Information in respect of each subsidiary to be presented with amounts in Rs.)

Notes: The following informataon shall be furnished at the end of the statement:

1 Names of subsidiaries which are yet to commence operations NiL

Names of subsidiaries which have been liquidated or sold during the
year.

NIL

Part "8": Associates and Joint Ventur6: Nil

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate
Companies and Joint Ventures

I 'l

1 Sl. No.

Name of the subsidiary

1

DATAMATE INFO
SOLUTIONS PRIVATE

LIMITED2

3 The date since the subsidiary was Acquired 17/o3/1999
4 Reporting period for the subsidiary concemed, if different from

the holding company's reporting period
NA, same reporting

period.
(01.04. 202 1 -3 1 .03.2022),

5 Reporting curency and Exchange rate as on the last date of the
relevant Financial year in the case of foreign subsidiaries NA

6 Share capital Ll,324,950

7 Reserves & surplus
Total assets

22,480,983
64,506,161o

9 Total Liabilities 64,506, r61
10 Investments 345,000
11 Turnover 85,230,832
72 Profit before taxation 14,416.089
13 Provision for taxation 3,870,564
t4 Profit after taxation t0,545,525
15 Proposed Dividend
16 o/o of shareholding 73.99o/o

I

I
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1 Latest audited Balance Sheet Date

2 Date on whicfr the Associated or Joint Venture was associated or
acquired.
Shares of Associate/loint Ventures held by the company on the year
end

3

No.

Amount of Investment in Associates/loint Venture

Extent of Holding o/o

4 Description of how there is significant influence

5 Reason why the associate/joint venture is not consolidated

6 Networth attributable to Shareholding as per latest audited Balance
Sheet

7 Profit / Loss for the year 2020-2021
Considered in Consolidation

tl Not Considered in Consolidation
1 Names of associates or joint ventures which are yet to commence

operations

2 Names of associates or joint ventures which have been liquidated or
sold during the year

Name of Associates/Joint Ventures

1, Names of associates or joint ventures which are yet to commence operations -Nil

2. Names of associates or joint ventures which have be€n liquidated or sold during the year-
Nil

For and on behalf of rd

il
Managing Director
(D : 01159004)

UITIIIERKUTTY RIYAZ CHERUKARAIIEKATHIL

Director

(DIN: 01028154)

07.09.2022
Kochi
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G. fosrrH oAssocr.ArEs
Chartered Accountants
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To th€ Members of DATAI\!,\ fE SOFTWARE & EXPORTS PVl l.'f D

Report on the Audit of Standalone Financial Stat€ments

Opinion

We have audited the standalone financial statements ofDATAMATE SOFTWAR-E & EXPORTS PVT LTD ('the

Company'), which comprise the Balance Sheet as at 3lst March, 2022, the Statemenl of Profil and Loss, the Cash

Flow Statement for the year then ended, and the notes to the standalone financial statements, including a summary

ofsignificant accounting policies and other explanatory information (hercinafter refened to as "the standalone

fi nancial statements").

In ou. opinion and to the b€st ofour information and according to the explanations given to us the aloresaid

standalone financial statemenls givc the inlormation required by thc Companies Acl 2013 ('lhe Act") in the manner

so required and give a true and fair view in coniormity with the accounting principles generally accepted in Indi4 of
the state of arlairs ofthe Company as at 3l st March, 2022, and its loss and its cash {lows for lhe ycar ended on that

date.

Basis for Opinion

We conducted our audit in accordance with the Standard of Audiring (SAs) specified under section 143( l0) of the

Act. Our respoosibility under those SAs are further described in the Audilor's Responsibiliries for the Audil ofthe
Standalone Financial Statements section ofour report. We are indep€ndent ofthe Company in accordance with the

Code olEthics issued by the Institute ofChartered Accountants ollndia together wilh the ethical requirements that

are relevant to our audit oflhe standalone financial stalements under the provisions ofthe Act and the Rules

thereunder and we have fulfilled our ethical responsibilities in accordance with these requirements and the Codc of
Ethics. We believe that the audit evidence we have obtained is sumcient and appropriate to provide a basis for our

opinion.

Oth€r lnformation

The Company's managemenl and Board ofDirectors are responsible ior the other information. The other

information comprises the information included in the Compary's annual report, but does not include the standalone

financial stalements and our auditor's repo( thereon.

Our opinion on the standalone financial statemcnts does not cover the other informalion and rve do not express any

form of assurance conclusion ihereon.

ln connection with our audit ofthe standalone financial statemenls. our responsibility is to read the other

inlormation and, in doing so, consider whether the other informalion is materially inconsistenl with the standalone

linancial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,

based on the work we have performed, we conclude that there is a material misstatement ofthis other information,

we are required to report the fact. We have nothing to .epon in this regard.

Ntanagement's responsibility for th€ standalone fi nancial statcments

The Company's Board of Directors is responsible for the matters stated in section I 34(5) of the Companies Act.

2013 ('lhe Act") with respect to the preparation ofthese standalone financial statements that give atrue and fair
view ofthe finrncial position, financial performance, and cash flows ofthc Company in accordance with the

accounting principles generally accepted in Indi4 including the accounting Slandards specified under section 133 of
the Act. This responsibility also includes mainlenance ofadequale accounting records in acc.rdance with the

provisions ofthe Act for safeguarding ofthe assets ofthe Company and for preventing and detecting frauds and

other irregularities; selection and application ofappropriate accounting policies; malingjudgments and estimates

that are reasonable and prudent; and design, implementation ard maintenance ofadequate intemal financial

controls, lhat were operating eflectively for ensuring the accuracy and completeness ofthe accounting records,

rclevanl to the preparation and presentation ofthe financial statements thal give a true and fair view and are free

from material misstatement. whether due to fraud or error.

3712038, First Floor,

Muttathil Lane

Kadavanthra,

Cochin - 682 020, Kerala

Tel : +91 484 2207411 12207433
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G. |osEPH &AssocrArEs
Chartered Accountants

In Uepa ng thc financial stalemonts, thg Board of Directors is responsiblc for assessing the Company's ability to
continue as a going concem, disclosing, as applicable, matlers related to going concem and using the going concem

basis ofaccounting unless the Board ofDirectors ehher intends to liquidate the Company or ro cease operalions. or
has no realistic altemative but to do so.

The Board ofDirectors is also responsible for oversecing the Companv s financial reponrng proccss.

Auditor's Responsibilities for the Audit ofthe Standalone Financial Statem€nts

Our objectives are to obtain reasonable assuranc-€ about whether the financial statemenls as a whole are free from

material misstatemen! whether due to fraud or error, and to issue an auditor's report that includes our opinion.

Reasonable assurance is a high level ofassurance, but is not a glarantee that an audit conducted in accordance with

SAs will always detect a material misstatement when il exists. Misstatements can arise from fraud or effor and arc

considered material if, individually or in the aggregate. they could reasonably be exp€cted to influence the economic

decisions ofusers taken on the basis ofthese financial statements.

As part ofan audit in accordarce with SAs, we exercise professionalj udgmcnt and mainlain professional scepticism

throughout the audit. We also:

' ldentiry and assess the risks ofmaterial misstatement ofthe financial statements, whether due to fraud or

enor, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

suflicient and appropriate to provide a basis for our opinion. The risk ofnot detecting a material

misstatement resulting from fraud is higher than for one resulting lrom error, as fraud may involve collusion.

forgery, intentional omissions, misrepresentations, or the ovenide of intemal conl.ol.

Obtain an understanding ofintemal control relevant to the audit in order to design audit procedures that ar€

appropriate in the circumstances. Under section I43(3Xi) ofthe Companies Act, 2013. we are also

responsible for expressing our opinion on whether the company has adequate intemal financial controls

system in place ard the operating effecliveness ofsuch controls.

Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting estimates and

related disclosures made by management.

Concludc on the appropriateness ofmanagem€nt's use ofthe going concem basis of accounting and, based

on the audit evidence obtained, whether a material unc€rtainty exists related to events or conditions that may

cast sigflificant doubt on the Company's ability to continue as a going concem. If we conclude that a

material uncenainty exisls, we are required to dra\r'attention in our auditor's repon to the relaled disclosures

in the tinancial statements or, ifsuch disclosures are inadequate. to modiry our opinion. Our conclusions are

based on the audit evidence obtained up lo the date ofour auditor's repon. However. ftrture events or

conditions may cause the Company to cease to continue as a going concem.

. Evaluate the ovemll presentation, structure and content ofthe finarcial statements. including the disclosures,

and whclher the financial sntements represent the underlyin8 transaclions and events in a manner lhat

achieves fair presentation.

We communicate with those charged with govemance regarding. among other matters. the planned scope and timing

ofthe audil and significart audit findings, including any significant deliciencies io intemal control that we identiry

during our audit.

We also provide those charged with govemance with a statement that we have complied wilh relevant ethical

requirements regarding independence, and to communicate uith them all relationships and olher matters that may

reasonably be thought to bear on our independence. and where applicable. related safeguards.



G. JosrpH &AssocrArEs
Chartered Accountants

Report on Other Legal and Regulatory Requiremcnts

A. The Companies (Auditor's Report) Order, 2016 ('the Order'), issued by the Central Govemment oflndia in
terms ofsection 143 (11) ofthe Act, are not applicable 1o the Company.

B, As required by Section 143 (3) ofthe Act, we report rhar:

I We have sought and obtained allthe inlormation and explanations which to the best ofour knowledge

and beliefwere necessary for the purposes ofour audil.

2 ln our opinion, proper books ofaccount as required by law have b€en kept by the

Company so far as it appears from our examination ofthose books.

3 The company does not have any branches and so provisions ofsection 143(8) are not applicable to the

company.

4 The Balance Sheet, the Statement ofProfit and Loss. and the Cash FIow Statemenl dealt with by lhis

Report are in agreement with the books ofaccount.

5 ln our opinion, the aforesaid slandalone financial statements comply with rhe Accounting Standards

specified under Section 133 ofthe Act. read with Rule 7 ofthe Companies (Accounts) Rules, 2014.

6 On the basis ofthe written representations rec€ived t'rom the directors as on 3lst March, 2022 laken on

record by the Board ofDirectors, none ofthe directors is disqualified as on 3lst March,2022 from

being appointed as a director in terms ofSeciion l6,l (2) ofthe Acl.

7 The separate repo( on the adequacy ofthe internal ilnancial conlrols over flnancial reponing ofthe
Company ard the operating effectiveness ofsuch controls is not applicable to the Company.

With respecl ro the marters to e included in the Auditor's Report in accordance with Rule I I ofthe

Companies (Audit and Auditors)Ruies, 2014, in our opinion and to the b€st ofour information and

according to the explanation given to us:

I The Cornpany do€s not have any pending litigations which would impact its financial position;

2 The Company did not have any long-term contracts including derivative contracts for which there were

any mateial forese€able losses;

3 There were no amounts which were required to be lransferred to the lnvestor Education and Protection

Fund by thc Company:

4 The Management has represented lhat, to the best of its knowledge and belief, no funds (which are

material either individually or in the aggregate) have been advanced or loaned or invested (either from

borrowed funds or share premium or aay other sources or kind olfunds) by the Compary to or in any

other person or entity. including foreign entitv ("lntermediaries"). with the understanding, whether

recorded in r}riting or otherwise, that the Intermediary shali. whether. directly or indirectly lend or invesr

in other percons or entities ideotified in any manner whatsoever by or on behalfof the Company

("Ultimate Beneficiaries") or provide any guamntee, securiry or the like on behalfofthe Ultimate

Beneficiaries

C



-G: fosrpn &AssocrArEs
Chartered Accountants

I'lace

Date

Kochi

0t-09-2022

l)

5 Thc Management has repres€nted, that, to the best ofits knowledge and belief. no funds (which are

material either individually or in the aggegate) have been received by the Company from any person or

entity, including foreign entity ("Funding Parties"), wilh the understanding, whether recorded in writing

o, otherwise, that the Company shall, whether. directl). or indirectly. lend or invest in other peBons or

entities identified in any manner whatsoever by or on behalfoflhe Funding Party ("Ultimate

Beneficiaries") or provide any guarantee. security or the like on behalfofthe Ultimate Beneficiaries;

6 Based on the audit procedures that have been considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that the representations undet

sub-clause (i) and (ii) ofRule I l(e). as provided under (a) and (b) above, contain any matedal

misstatement.

7 The company has not declarcd dividend during the year.

Section 197( 16) is not applicable to the company as the company is a private limited company.

For G Joseph & Associates

Chartercd Accountants

Firm Reg. No. 0063105

M.No.228498

UDIN-22228498B8J2VK3 142
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DATAMATE SOFTWARE & EXP'ORTS PvT LTD
CIN :-U72200KL1993PICm?.lJ{

No 4112796 F, Fourth Floor, North $qurre, Parsmsra Road, Kocbi, Ertrekuhm - 6E20lE

Balance She€t as rt 31st March,2022

Psrtirulars Note

As at

314r2t22
I! t '0m

As al

3143202r

In t '000

EQUITY & LIABILITIES

I Shlr€hol&ra' Futrds

a. Share Capital

b. Resen'es aad Surplus

2 Current Liibiliti€s

a. Deferred Tar liabilities (Net)

b. Other Currs,rt Liabilitios

TOTAL

ASSETS

I NoHorre r$et!
a. Fix€d Assets

(i) Taog$le Assets

(iii) Cryital Wqt-lu-ProeEss

b. Non{u enl ln\lstmerts

c. Ldg-T€rm Irars and Advances

3

4

5

6

I,120

6,729

62.t

t-120

6947

.193

8..r70 E-56t

,7

8

9

8,3E0

34

56

8,509

t7

2 Currelt Acret!

a. Trade Receivables

b. Cash & Bsok Balanc€s

c. Slrcrt-T€rm Loaos aad Advances

TOTAL

l0
ll
12

E,170 8.i61

Summ.ry ofsigoiflcart accouating policies 2-3

Th€ mtes.EfeEEd to above foin ar integral pqt of tlte filancisl statc Bts

As per our repqt ofeven dab anarhed

For G Joseph & Associlt€3

Chartrrod Accotrntads

(Firm Reg. No.006310S)

M.No.228,198

Placc : Cochir

Date: S€ptemb€r l. 2022

Maraging Dircctor

DIN - 01159004

For ald on behalfof the board ofdirE€tors

Detrmatc Soft$sre iDd Erpons (P) Ltd.

Riyaz UC

Dircctor

DIN - 01028154
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DATANT.ATE SOFTWARE & EXPORTS P\/T LTD

CINi.U 7220OKL r993PTC'00734.t

No 4112796 f, Foorth ltmr. North squrrc, ParaDara Roed, Kochi, f,rrakulim - 6t2018

Statement of Profit rtrd Loss for the y€ar eoded Mlrcb 31, 2022

Particul&rs Note

For rear erdad

314t2022
ln t '000

For Je5 eDded

.]14.}2021

Ir a 'o0o

IEo e

Rsrerue fiom operalions

Otter Income

Total REl,enue

Il E4E!!c!
Oh€r e$erlses

Total e$etrses

m Profit behtE exccptional ad etraordinary iteEs atrd tax (l-
r)

Mxceprional iteDs & E\lr@rditrary ne'ns

v l,Iofit beforc ta\ 0ll-ff)
V[ Tan expense:

I N€t qrrreDt tax

2 lrcorre lax rElrfed to plevi@s ye,
2 Defenod tax

vII Profit (l-Gs) for the period (V-Vl)

VIII Eamhgs Fr equity s[att
f Basic

2 Dilutrd

tl
l^t

15

l6

l"l

218 8{

218 {t{

(2lE) (E3)

(218) (t3)

(2r8) (E3)

(218) (r3)

( 19.48)

(19.4r)

(7..1.1)

(7.{4)

l.lrrmber of shares us€d in computing Ea.Di,lgs per dBre

I Basic

2 Diluted

Sumnry of sigDifcat accqttrting policies 2.3

The not€s r€ferrcd to abow form m iotegral part ofthe ftrarcial shremenrs

I1.20r

I1,201

ll,20l

I1,201

As per our rEpoil of erco date attached

ForCJorcph&A$cirtca
CharlerEd A@urfants

(Firm Reg. No.006310S)

M.No 228-198

Plae : Cshin
Date: Septeeber l. 2022

For and otr bebaf of tie board ofdirec,toB

Softw.re and Erports (P) Ltd-

Jobi Johr
Maiaging Dil€dor

DIN - 01159004

Riyez UC

Direclor

- 0t02tl5.t

,
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DATAMATE SOF"TWARE & EXPORTS PVT LTD

No 4112796 F, Founh Floor, North square, Paramara Road, Kochi, Emakularn - 682018

Notes to linancial statemenB for the yerr ended Marth 31, 2022

I Corporate information

Datamate Software and Exports h,t Ltd is a Small and Medium Siz€d Company (SMC) as defined in the General

Instructions in respect of Accounting Standards notified under the Companies Act , 2013. Accordingly, the Company has

complied with the Accountrng Standards as applicable to a Small and Medium Sized Company.

2.1 Basis of accounting rnd preparstion of fmancial statements

The financial staternents are prepared in accordance with Generally Accepted Accounting Principles (GAAP) under the

historical convention on the accrual basis. GAAP compnses mandatory accounting standards as prescribed under Section

133 ofthe Companies Act, 2013 ('the Act) read with Rule 7 of the Companies (Accounts) Rules, 2014, the provisions of
the Act (to the extenr notified) Accounting policies har.e been consist€ntly applied except where a newly issued

accounting standard is initially adopted or revision to an existing accounting standard requires a change in the accounting

policy hitherto in use.

2.2 Use of ertim.t€s

The preparation offinancial stalements in conformity wrth generally accepted accounting principles requires management

to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of conlingent

liabilities at the date ofthe financial statements and the results of operations during the reporting period end. Although

these estimates are based upon management's best knowledge of current events and actions, actual results could differ

from these estimates.

23 Summary of Significant accounting policies

e. Cash end crsh equivalents (for purposec of Crsh Flow Strtene[t)
Cash comprises cash on hand and demand deposirs with banks. Cash equiy'al€nts are short-term balances (with an onginal

maturity ofthree months or less from the date ofacquisition), highly liquid investrnents that are redily convertible into

known amount

b. Deprccietion stld emortfurtior

Depreciation on Fixed Assets is provided to the extenl of depreciable amount on Wrisen down value method(WDV) .

Depreciation is provided based on useful life of the assets as prescriM in Schedule II 1o the Companies Acq 2013 except

in respect ofthe following assets, where useful Iife is different than those prescribed in Schedule II are used.

c. Revenue rccognition

Software development charges & consultancy income has been recognised on accrual basis.

d. Fixed r$ets

Fixed Assets are stated at the historical value less accumulated depreciation.

Software knowhow has been depreciated @ l0rlo as per the decision of the management.

/S/
l.e;l c

\al'
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e. Employe6 Benetit!

Retirtment Benefits

No provision for gratuity has been made in the accounts as the company does not have any ernployees who are eligible for
gratuity under the payment ofcratuity Act.

f. Earnings per share

Basic eamings per share are oalculated by dividing the net profit or loss for the period attributable to equity shareholders

by the weighted average number ofequity shares outstanding during the period.

g. Taxes on hcome

Tax expense comprises of current income tax. Current income-tax is measured at the amount expected to be paid to the

tax authorities in accordance with the Indian Income-tax Act.

The company has not recognised the Deferred Tax Asset as it is not anticipated to generde enough profits to set offthe
losses in the forseeable future. Consequently, the deferred tax liability for the year has also not been considered in the

accounts.

h. Impairment Loss

The carrying amounts of ass€ts are reviewed at each balanc€ sheet date if there is any indication of impairment based on

intemayextemal factors. An impairment loss is recognized wherever the carrying amount ofan asset exceeds its

recoverable amount.

i. Segoent Reporting

The carrying amounts of assets are re!,rewed a each balance sheet dae if there is any indication of impairment based on

intemaUextemal factors. An impairment loss is recognized wherever the carrying amount of an asset exc€eds its

recoverable amount.

j. Provirions end contigencies

The Company creates a provision wfien there is a present obligation as a result ofa past ev€nt that probably requires an

outllow ofresources and a reliable estimae can be made ofthe amount ofthe obligdion.

Provisions for onerous contracts i,e. contracts where the expected unavoidable costs of meeting the obligations under the

contract exceed the economic berefits expeaed to be received under il, are recognised when it is probable that an oudlow

of resource.

sA&\\
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Notca to linencid slstc[ents for the year end€d Marcb 31,2022

3 Shrre Crpitel

Prrticulars MErch f,rJ022

Ir { '0o0

larch 3lr02l
ID a '000

..) Adhorised Shart3

15,000 cquity sharEs ofR!f0o/- 9ach (gcyious ]Eai 15000 equiry iha.cs of
Rs. l0O/- €ch)

1,500

b.) Isqred, SEbscribed aad Paid up shares

1 l20l equiq sha.es of Fs100i- each fully pid up (Eevious yesr I I,201 quit,
sbares of Rs. 100/-each fully paid up)

1,120 120

1,120 1,120

The co.eany has one class of equity shares having a par value ofRs- 100 pcr share. Each slBrehotder is eligible for o{e \.ote per sh&e

hetd. Itr the erttrt of liquidaaiot\ tile equity sbareholders are eligible to receirc the Eruaining assets ofrhe Conpatrl after distributiotr of
all prcferential amou s, in proportion to lheir shareholding.

c-) Reconcilietioo of the sbarcs outstitrding at the beginring and at the end of the reported period

Equitf-. Sisres

No. of sharcs

At the begitrning of the period

Issued during the p€riod

Outs,arding at tL€ ed of the period

11.201

11,?01

d.) List of equity shrreiolden holdiug mo.e than 5 perrent

Nrmes

No. of shares

March 31.2022

7" of sherq held

M&rch 3iJo2l
No. of 3hrres 9/o ot shNies teld

Ma.ch 311022

Share capital

In t '000

No. of shsres

March 311021

Sh&re capitrl

In t '0m
1.120 I1.201 1.120

1,120 11.201 1,120

P.S MenoD

Jobi John

U C Ri]Ez

tt%
150/o

14yo

1,238

5.022

4.941

4s%

11yo

11,201 1t J01

As per the records ofthe Compan_y and its rcgister of membeE and otier declarations received ftom tlle sharcholders,regaditrg

benetrcial irrer€st,the abo!€ shareholding represents both legal aad beneficial orrnership ofshares.

Shareholdings of promoters

Share held b-v prunoters at March 3 I .2022 and 3 t March ,202 I

Promote$ lrafue No of Sharss %shares held '/o ofcha[ge

P.S Iueflon CY

PY

CY

PY

CY
PY

1,23E

1.23E

5,022

5,O22

4,9.t I
.l 941

no

tto/o

t5y.
450

41yo

110h

y/o

o./"

v/b

ivo

w.
tr/"

Jobi Jobn

U C Riraz

{ Rcserves and Surplui

Particula-rs

Su.pluJ (ddicit) in the strtemcrt of pmfit .nd 1o3r

At the begidiag ofthe accolrtrlg p€riod

Add : Profit for the year

Nct Surplus in the ltatemedt of pmfd & lo3i

Tot&l aese

March 311022

It! a 'fi)0

MaIch 31,202I

In a '0m

6.941

(218)

7.030

(El)

6_129

it

sar4rlus 729

6.94',7

1.500

Note:

1.238

5.022

-1.941



5 D€ferred Tax liabilltie3 (Nct)

Dcfered Ta)i liabilities (Net)

Not€:

Defcned tar being n€r deferred t -\ asset ll.:rs not becn tecogniscd drring the )tsar o*ing to absence ofl.irtBal certaintv of
tuturE profis

6 Othcr Currenl Liabilities

Particulars

TDS Pa!,able

Prolident fuad Pavable

8 Non{urrelt InvertBerli
Prrlicrlrr-rr

I Statutory dues (Refer nole beloe)

2 Cr€ditors for er?eDs€s

3 Expenses payable

,l Iicorne received in advance

Notci

i.) Stutnon dues includeiF

29 26

36

-{31

{93

M.rch J1,2022

In t '000

Marcb 31J021

In t '000

Marrh 3I,2022

In t '0m

Mrrch 31,202r

Ilt t 'U)0

36

555

621

2629

CD

55

26

0

29

0

Mirch 311022

l, t '000

March 31r021

h ia 'um
1. Trade hveshedts, unqEoted, at cost

a.) Inv€stisetrts h Equity IoslruEents,

8379?0 shares ofRs. l0/- each fulb'paid Bp itr DatarEte Infosolution hn hd a

subsidiart, of ltrc corttpaq'

b.) IN'estments in Share Mgne! Adrance

c.) IrN,e$mefl ir Gold Bords(A1 Co6r)

9 t oatrs add Adunces

8.380 8.180

33

Non - Curred
Msrch 311021

tJE{) 8.509

Cufierlt

M{rch 311022 March 3lr02lPdrticulars March 31,2022

To Parties othe, than related pafiies

I Securill- Depo.itsi

Unsecured. conaidered good:

Total J:I

10 Tradc Receivlbl€s (Unsecured, Corsidtred good)

Particulars

I Trrde Receivablei outsa.nding for o period erc€eding sir months frrrm the

drte they are due tor payrtrert

2 Other Receilable

Toral (A+B)

11 Cxrh & Borr{ Bslrnc€3

Plrticulars

Cash and cash equivalents

a.) BalarB witl banks

In curreff accounts

b.) Cash ilr hrnd

O&er cash balances

In Currcnl ,{ccount!

Indusind B1nk - i,'c noiDi6755

3-1 3{

3,1

(A)

M.rch 311022

Iu t '000

March 31,2021

In t 'fix)

March 31,2022

Itr { ,000
Marcb 312021

Itr { 'Um

(B)

55

0

/a-

oc
6

|1

0

56 t1

-55 ,7

11

v



12 Shorl terE lorlls.nd rdvrncei
Prrtkulsr!

a.)

b.)

c.)

d)

Advance to Srpplicrs

B.laoce wilh gor{ suttorities

TDS &duated by Clie

Orhgr Adraices

Mrrrb 311022

Ir t '{Xn

Mrich Jlr02l
lD I '0lX)

Mrrrh 311022

In { '000

March 31,2021

ID t 'm0

13 Revcrue froll o9entfur!
Praticulrn

Sdc of lerriccs

Break up of rcvenoe frorD iale oI seniceg

a) AMC Charges

b) SoftEar€ SeFice Charg€s

Manb 312022 March 31r02t

l.l Otter IncoDc

Prrticulrrg

15 (Xbcr erpenrer

Prnlculrrr

a. Other non-op€rating irpme.(lefer Nore (i) belo*J

i) Other norl ope]atitrq iocom€ comrises

Iotercst on itrcorE ta\ rcfund

Suodt-a Credito6 $riufl off

Mrrch 31,2022

In t '000

M.rcb 3lr02l
In t '000

Mr.ch 3lAO22

In t 'm0

March 3lr02I
In t '000

Itof6sional and Constltariotr CbargBs

Audit fce

Adnin ciarges-PF

tnter€sr atrd Batr& Charg€s

Rales atd ta-xes

Miscel|rleols BSe@
Sta6rclfue

Toad

Not6:

i.) PayE€als to t[G aditors oryrises (oft of sericr lax iqr cEdit, wh€te

applicable):

a-) As arditors - Stamory aldit

b.) For taxatiotr matlers

c.) Other s€rvic6

16 Tf,r erperle:

Prrticulrrs

Curr€d Ta'(

a.) Ta\ o\pellse for clrrrElt year

0

41

.+0

I

0

91

33

43

,t0

I

2r8 {i{

30

l0

{0 .r0

March 31J022

lo t 'lI)0

Mrrch 3rr02l
In t '000

t4s&a
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17 ErroirEl pcr equily sharc:

Perticulr13

B.!h Errdnsr o€r Shrrr
Na profit / ooss) for the year

W€i8hEd average rumber of equit, sharcs

Ei.drgr pcr SfiE - Brrh (d' 100/- crch)

2 . Iriluted Errdmt per lhlrl
Nel pmfx / (lo6s) for the 

'earWeighed average nunber ofequiB sharEs for Basic EPS

Add: Shale pediog alotmem

Weighted average trtrmber of equily shares - for diluted EPS

ErroiDgr p€r lhrt€ - Ixlutad (of -l0o/- 
erch)

a.

Dirc{ton RlauEnllrr
Jobi John

Riyaz U.C

P.S Menol

Loana

DatarEate lnfoGolurions P Ltd

b. }@jSdBSttgYGrr
Dircctors Rcmurcrdior

Jobi John

Riraz U.C

P.S Menon

hcome Reachcd I! Advrpce

Dalatrute hfosollltiorrs h't lrd"

c.@
Dlrcctorr Rcmurlerdio!

,obi John

Riyaz U.C

P.S Menon

M.rch 311022

In { r(m
Merch 311021

Ir { rffiO

(218)

I1,201

(le)

(83)

l I,20 r

(7)

(218)

I1.201

(83)

I1.201

ll,20l
( l9)

r 1.201

(1t

It Segn€ot Repo iDg

PriErr! Scgn€nt lrformrrion{By E[3ine.s ScgEen0

The compary's prioary segmenl tave b€en id€trtified as (a) Softpare derrclopment ard Softrare mahtaioarce.

TheE are no r8portable secldar]' segE €ats.

19 Relrted partt irrns.cli,oEs

l Dchils of Relsted Prrtkr:

Dcscrlptl,on of relrliorship NaIIas of related parties

l.) Subcidiary Comp@y -

2.) Key MaBgErial Persotrnal

Datamate Infosolutions hl Lld.

Jot i John

Riyaz U.C

P. S Menon

Marrh 31,2022

Itr t '000

March 31J021

In t 'm0

t24 lE I

tu ASS

a
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Dalaoate lofosolulions Pll Ltd.
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20 Operdirglerrc
OpErating f,€ase palments ale rccognised as e\Tess€s in the P!!fit & Ir6s Accoutrt for ti€ year

Particrlars Mrrch 3r1022

h t '000

Mer.h 3rr02t
lD t '000

a.) Total Minimum lcasc pay €or for ea6h of thc

fotlowiq periods

-Nd Late. tlras I ycar

-[aGr thall I y€ar alrd not lat€r ttatr 5
lears

-Larer thar 5 y€ars

b.) ToUt of Futute Midimum sub- l€ase laFre s.

if arly

c.) l,€as€ palmeffs rccogflis€d in the Prcft & Lo6s

A/c for the year

2l Cortirgent Liabilities rrd comEilment! (to the ertcot troa prorided for)

Particulrls

I CootirgcBtlirbiliti!
(aElairns againsl the compaJty not acknowledged as debti

O)Guarafteesl

- Gr,aratrlE€s is$ed b.y the b6nk

(c)Other morc) for which the compan).is contiry€nlly liable

- Sal€s Tax deltratu, disFded b"v the Comp N'

- CeDlral Sales Tax detrund disputed b"v the CompaDI

- Pe&lty dispded by ttte CoDparry

2 CoEDiherts
(a)Estirnat€d amoutl of cootr-acts reruidnS to be e\€culed oo ceilal :rccoufl atrd

not prorided for,

Nil NiI

M.ftb 311022

ln t '000

M.Eb 3lr02l
lD t 'm0

NiI

Nil

Nil

N

Nit

Nil

Nit

Nil

Nil

Nil

Nit

Nil

Nil

Nil

Nil

Nil

(b)Uncalt€d liabiliry on shat6 ard olher intGrntcrts panly p6id

(c)Other cotrtmitEe s (speci& nature).

22 Di$clo$rci .rquirEd urder Sectior 22 of tbe Micro, SErll and Medium trnterprises DeielopDert ,{et 20lX

Particulars M.rcb 31,2022

h t '000

March 3!r02t
In t '0(x)

(i) Principal almu r€maidry unpaid to ary stpplier at the erd oftlE
accou itrg year

(ii) Irteresl &Ie the.€otr rernaining uryaid to ar!' erpplier ar th€ ed oftbe

ac{&nting }€ar

(iii) Th€ arulnr of ifleles paid along sth ttc aeounts of the pa,yment nade ro

lhe sqplie. beyord th€ appoi ed dar'

(iv) The amormt of i erest ftE and pq€ble for dE y€ar

(v) The anslnt of interesl accrued aDd r€maid.rg unpaid at ftc crtd of the

accounting !,ear

(\'i) The anlourl of funher interest due ard payable even iD the succe€dirE ye6r.

uitil such date wben th€ interes du€s as above are acluatly psid

No{e:

Dues lo Micro aDd SEaU Enteryises have beeD d erDitted ro &e e"xtctrt ffh ponies ha\r been idflrified orl th€ basis of
iofoma&o €olleci€d by thG tvlaragercd. This k bectr Eli€d Won ry dt aDditors.

Nil

Nil

Nil

Nil

Nil

Nit

Nil

Nil

Nit

Nil

Nil

Nil

J
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23 .{ctirit-v in foreign currency

Particulan

a.) Eamings itr Forei8n Exctsoge

b.) Ctr Value oflmpofis

c.) Expetrditure itr Foreign Currcrcy

d.) Dividqds rernitted in forcigo curreacies

Mrnh 31J022

In t '0oo

Mrrch 3tr02l
Io t 'fi)o

Nit

Nit

Nil

Nit

Nil

Nit

Nil
Nil

21 Plerious ,€ais figurB have been regrur@ / reclassifi€d Elrereltr D€cessary Io coEEspoDd *i(h the c|lrle yea./s

classificariotr / discloelle.

As per our rcpon of even darc anached

For G Jo!€ph & Arlocirae!

Chaneied Accou ants

(Finn R€9. No.0063 t

AlleD

tvlNo.228498

Pta€ : Cochin

Dale: S€pler$er l, 2022

John

Managhg Direfior

DIN - 01159001

and on behalf oI thc board of direqors

Datamate Erporh ht Lld.

Riyiz UC

Director

DIN - 0102Et54

a
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7 FIXED ASSET

Gmir Crrninq Amormt DrprociItion Nel Crrn'lnr Amount
Prrtlcuhrr

Beghrhg Addiliont Drktlons
Ai rl
n€pordrE D.ac Mntlhq

For the Del€alo|ri

for drc

pc od

Trdtrfcrred A! rt
R€portlng D.te

Ar ra

neporthB Diae

A! rl
Bcghmhg

Irumilure & Frxluts

Computer & Accessories

Eleclricsl l'iltings

Crffic€ Equipments

Soflwarc Knothow

000

0.00

0.00

0.00

0.00

(0.00)

(0.00)

0.00

(0 00)

0.00

0.00

0.00

0.00

0.00

0.00 (0.00)

(0.00)

0.00

(0.00)

0.00

(0.00)

(0.5e)

0.47

(0.00)

019
Total 0.06 0.06 0.06 0.06

-

0.06rc---rcEE rcrc

0+

lc
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25 Rfltios

Parliculars Formul,
3l-Mar-22 3l-Mar-21

Variance
Rcason for varianceNumerator

(Amount)
Denominator

(Amornt)
Ratio Rr.rtio

Curr€nt ratio

Debt-equity ratio

Debt service coverage ratio

Retum on equi, retio

Inventory tumover ratio

Trade receivables tumover ratio

Trade payables tumover ratio

Net capital tunpver ratio

Net proft ratio

Relum on capital employed

Retum on investment

Current asse$/ Current liabilities

Total debV Shareholder's Equity

Eamings available for debt service/

Debt Service

[Net Profits after taxes - heference

Dividend (if any)|/ Average

Shareholder's Equity

Cmt ofgoods sold OR saleV

Average Irventory

Net Credit Sales/ Average Accounts

Receivablo

Net Credit Purchases or Other

expenses/ Average Trade Payables

Net Sales/ Working Capital

Net Profi, Net Sal€s

Eaming bofore interest and taxes/

Capital Employed

Net Profit/co$ of invosfiienl

56

(218)

(218)

(2r8)

62t

7,958

7,849

8,380

0.03

(0.01)

(0.010)

(0.0098)

0.09

(0.03)

(0.028)

(0.0260)

166.99%

0.00%

0 000/0

0.00%

0.0

169.3 |

166

156.280/o Increases in Bnak balance

0

Increase in expense and

decrease in income

hcrease in expense and

increase in loss

Increase in Loss

it

P

7)

aGo

o

8V

\&4



25 Ad.litl'Ml RegEhtor.v bforartid

(il 'llrere are ,o ptroc€edines that hate boen initiated d perding agsiDst the CenfEny ior holdins ary benami fv-+erty under the Pmhibition of
Berutrli koperty Traasactio!8 Act, 1988 (as anrended &orn time to tirn€) (eanicr B€{'arni Transaotions (?mhibition) Aol, 1988) and the nrle.s

rna& theretl'|drr

(lD Ths Comp.rlv has rct bcen deolared wilftl defaulGr ty ar) bstrk or 6n"noial irstitution or olhcr leo&r

(iii) Rel.tlruhip *irh Strrlck ofi Comp'ries

Nrmc of .tnch olf
CoDp.ny

Nrturr of tmnsr.lfur| rrith
ilrock-off Compln:!

Bol.t|ce out tslding
r! rt Mrrch 31, 2022

RelaStulrrhi

p f,ilh ih€

Strrlck olf
comPrny

oua!trrdiry

Mrr.h Jl,
202t

Reletirnshi
p rriah the

Slnrck ofi
comprny

NIL NIL NII- NA NIL NA

Gv) TfE CoEpm,' has cotrrpticd with tte umb of lr)€'s pnsGibed uDdEr clause (8D of sooti@ 2 of th€ Act r€ad wilh coNrp€nica (Restriction on

nmber ofLayers) Rulcs, 2017, aDd tise sre @ cmpqnics bqrosl drc specifi€d lsls*

27 Utilitrtim of BorIoE€d tun'Is

A The Co@psay bEs oot advaoced (E loan€d or iavested frnrds (either bcrrosed frrnds or sny olh6 sources or kitrd offilds) to any oth.r pe$on(s)

o. eltity(ies), includiDg foroi$ €stili€6 C'InrqrD€dirries') wilh the u hstaodirg (whethcr rccorded in writing or otlErwis€) that lhe IntEnn€diary

shall:

(i) dirEcdy d iDdieody lesd or rnvest in olh€r persoDs or entities ideotifed iu atly nranoer *tatsoeler I a on h€ialf of tbe Colpony (.Ultimate

BerE6ciaries"): 6
(ii) Fovido ary' guaraotoe, secudty rr lhe like to 6 oo behalf of tb€ Ultimab Btrfrcirrie.

B. The Loryry,- bas Dot rcceiwd any frmd tom any person(s) o. eatit(i€s), iaol',li.g fqeiEr.otirie6 fFurding Pa4f) with lhe 
'rndastandiDg($tether r€ceded in writiEs or othdwise) ltat the Coopany sball:

(i) directty or indircct$ lend or i$€st in 06€r pelscDs l, antities ide'$ifiod iD sny BaDn€r \}tlboerEr by q @ b€iafoflhe FurdiDg Pany

C't ltiruEle B@e[ciin.s'); or

(ii) pmyid€ aDy guamnle, sec-urity c,r tte lil:e 6 behalf of lhe Ultihare BaEficiarics.

28 Undirclored Income

Tt€ C{qaEy dc rot haw any Esectim not .lcdded in the bmks of acc.Nmts tbat bar he€a $l't@dE€d ci disclc€d as hoome d.Eitrg tbe

year in th€ tax assessrnfils tlnd6 the l!cce.*x Ac! 196l (irch as, s€arch tr suraEy cr atry otk rclelat provisiuts of the lrcoo6.t x AcE

l%l). Fwtb.r, tbere wss no prwious$ Uorcccrdod inoanp and ro additimal ass€ts wtrE rquircd to be rccqded in ftc bcrks of a.€ount d.rring

the year.

29 Dct ib of Crypao Cu.twy cr virtorl Csnury

The Conpany has neittrer tadod nor inrtsted in CrFro ounsnoy or Virtual Cunency duing the firuncial fEar eoded March 31. 2022- Fudh€r. th€

Compony has also not rcceiled any drpo6iB 6 sdlrnces fron any paso fo drc Erpo6€ of bsdiag or fulesting iD CrlFo CufieDcy o( Vitral
Culfu-.

Ar per ortl report of even &te a&cbed

For G. Joscph & ArtocLlct
Chanered A.cottrlanls

(Firr Regn. No. 0063 105)

M.No 2:8498

l or and on behall'of tic &urd of DirEctors

rnd Erport! (P) Ltd-

i)ircclor

Riyrz UC

Director

cocHtN
682 o2o

\&4 s.

Place : Cochin

Dale: September 1, 2022 is
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