s

DATAMATE

P.O. Box 4491, Cochin - 82 018, India. Tel : 91 - 484 - 2413055, 2413072, 2413073

DIRECTORS' REPORT
To
The Members
DATAMATE SOFTWARE AND EXPORTS PVT LTD

Your Directors have pleasure in presenting the 29"Annual Report of your Company with the
audited Statement of Accounts and the Auditors’ Report for the financial Year ended 31%
March, 2022.

1. EINANCIAL SUMMARY/HIGHLIGHTS:

For year ended For year ended

PR 31° March, 2022 | 31* March, 2021
Total Revenue = 900
Total Expenditure 218224 84814
Profit / (Loss) before Tax (218224) (83284)
Tax Expense - -
Profit / (Loss) after Tax (218224) (83284)
| Less: Proposed Dividend & Tax thereon - ~
Balance carried to Balance Sheet (218224) (83284)
| Earnings Per Share (loss) (19.48) (7.44)

2. STATE OF COMPANY'S AFFAIRS AND FUTURE OUTLOOK

The Company could not generate any Income for the financial year ended 31.03.2022 as
compared to the previous year revenue of Rs. 900/-and the total expense of the company
increased from Rs.B4,814/- for the financial year ended 31.03.2021 to Rs. 218,224/~ during
the year under review.

The net loss of the Company during the period is Rs.218,224/-as compared to the previous
year loss of Rs. 83,284/-.

3. SHARE CAPITAL

The Authorised Share Capital of the Company is Rs. 1,500,000/-(Rupees Fifteen Lakh
only)divided into 15,000/- (Fifteen Thousand only) equity shares of Rs. 100/- each. The
issued, subscribed and paid up capital of the Company is Rs.1,120,100/- (Rupees Eleven
Lakh Twenty Thousand One Hundred only) consisting of 11,201 (Eleven thousand two
hundred and one only) equity shares of Rs. 100/- each. The was no change in the paid up
capital of the Company during the year under review

There is no change in the nature of business during the financial year 2021-2022.
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Your directors have not recommended any dividend for the financial year ended
31.03.2022. No amount was transferred to reserve during the period.

E FINA

POSITION OF THE COMPANY SUBSEQUENT TO THE DATE OF FINANCIAL
STATEMENTS

The Company has had no revenue during the period.
There were no material changes and commitments affecting the financial position of the
Company which have occurred between the end of the financial year of the Company to

which the financial statements relate and the date of the report other than those mentioned
in the Report.

ANNUAL RETURN

The Annual Return in Form MGT 7A would be available on the website of the company at
www.datamateindia.com.

BOARD OF DIRECTORS AND ITS COMMITTEES AND MEETINGS

A. Composition of the Board of Directors

As on March 31, 2022, the Board of Directors of the company comprises of three Directors
as listed below;

B. Details of Directors and change in their Offices

Sl Directors Name DIN Designation
No.

1 UMMERKUTTY CHERUKARAMEKATHIL RIYAZ | 01028154 | DIRECTOR
2 | PALETH SHREEKUMAR MENON | 01028272 | DIRECTOR

3 | JOBI JOHN 01159004 | MANAGING DIRECTOR

The director Mr. PalethShreekumar Menon(DIN: 01028272)retires by rotation at the
ensuing Annual General Meeting and being eligible offers himself for re-appointment. The
members are requested to appoint him in the ensuing Annual General Meeting.

There were no other changes in the board of directors during the period.
C.Number of Meetings of the Board of Directors and Attendance during the year
The Board of directors of the Company met 5 times during the financial year under

review on 25.07.2021, 15.10.2021, 29.11.2021, 30.11.2021 and 25.03.2022.The
attendance of Directors present in the meeting is as follows:

| SI. | Name of the Director ' Number of | Number of |




No. meetings entitled | meetings
to attend attended
1 UmmerkuttyCherukaramekathil Riyaz 5 5

PalethShreekumar Menon 5 i 5 i

2
(37'%-' John .- 5

D. Committees of the Board

Your Company was not required to constitute any committees of the Board as envisaged
under various provisions of the Companies Act, 2013 and Rules made there under.

The Company was not required to appoint Independent Directors under Section 149 (4) and
Rule 4 of the Companies (Appointment and Qualification of Directors) Rules, 2014 and
hence, no declaration has been obtained.

10. P# PQ

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company and hence the Company has not devised any
policy relating to appointment of Directors, payment of Managerial remuneration, Directors
qualifications, positive attributes, independence of Directors and other related matters as
provided under Section 178(3) of the Companies Act, 2013.

11.PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION
ET 2

The loans, advances, guarantees and investments are in accordance with the requirements

specified under the provisions of Section 186 of the Companies Act, 2013 during the year
and are disclosed in notes to accounts.

12.F

Your Company has not entered into any contract or arrangements with related parties as
referred to in sub-section (1) of Section 188 of the Companies Act 2013 read with the Rules
made thereunder. Hence Form AOC-2 is not attached to the report.

13.DIRECTORS RESPONSIBILITY STATEMENT

Pursuant to the requirements under Section 134 (5) of the Companies Act, 2013 with
respect to Directors’ Responsibility Statement, it is hereby confirmed that:

i. in the preparation of the annual accounts for the financial year ending 31ist March
2022, the applicable accounting standards have been followed along with proper
explanation relating to material departures;
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il.  the Directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the company at the end of the financial
year and of the loss of the company for that period;

iii. the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other
irregularities;

iv.  the directors had prepared the annual accounts on a going concern basis;

v. the directors had devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

14.SUBSIDIARIES. JOINT VENTURES AND ASSOCIATE COMPANIES

During the period under review there were no Companies which have become or ceased to
be Subsidiaries, Joint Ventures or Associates.

The particulars of the subsidiary company in Form AOC-1 are annexed as "Annexure A"
hereto and forms part of this report.

During the year under review, there are no significant or material orders passed by the
regulators or courts or tribunals, impacting the going concern status or operations of the
Company.

16.STATUTORY AUDITORS

M/s. G Joseph & Associates, Chartered Accountants, 37/2038 - A2, Muttathil
Lane,Kadavantra, Cochin - 682020, has been appointed as the Statutory Auditor of the
Company for a term of five years, in the Annual General Meeting of the Company held on
30.09.2019. They will hold the office till the conclusion of the Annual General Meeting to be
held for the financial year ended 31/03/2024.

17.EXPLANA N MENTS ON A ERV R ADVERSE
RE AR 0 I I ' ADE B " 0 3 DOV

The Statutory Auditors Report furnished by our auditors, M/s. G. Joseph & Associates does
not contain any qualifications, adverse remarks or comments for the Financial year ended
31.03.2022.

18.DEPOSIT
During the year under review, the Company has not accepted any deposits within the
meaning under Chapter V of the Companies Act, 2013 and no amount has remained unpaid




or unclaimed as at the end of the financial year.Further there were no deposits which were
not in Compliance with the requirements of Chapter V of the Companies Act, 2013

19.CONSERVATION OF ENERGY., TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
D H

The information under Section 134 (3) (m) of the Companies Act, 2013 read with Rule, 8 of
The Companies (Accounts) Rules, 2014, for the financial year ended 31.03.2022 is given
below:

i. Conservation of Energy: Your Company is committed to conserve energy in all its
operations. During the period under review no capital investments on energy
conservation equipment have been made. The present energy consumption level of
the Company is normal; hence no alternate sources of energy was applied. There
were no observations with reference to conservation of energy which needs to be
commented upon.

ii. Technology Absorption: Your Company has not done any activities during the
period under review which involves absorption of technology. Hence the information
to be provided under Section 134 (3) (m) of the Companies Act, 2013 read with
Rule, 8 (3) of The Companies (Accounts) Rules, 2014 is not applicable.

ili. Foreign Exchange Earnings and outgo:

Foreign Exchange eamed in terms of actual inflows during the year: NIL
Foreign Exchange outgo during the year in terms of actual outflows: NIL

20.RISK MANAGEMENT POLICY

The company has developed and implemented proper risk management policy for
identification of element of risk and no such element of risk exists, which, in the opinion of
the Board, threaten the existence of the company.

Risks are the integral part of business and it is imperative to manage those risks at
acceptable levels in order to achieve business objectives. The risks to which the company is
exposed are both external and internal.The Company manages most of the risks by defining
various parameters relating to its business through well definedbye-laws, Rules, regulations
approved by the Board of Directors. The Financial Risk of the company is managed through
effective margining systems.

21.DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY POLICY

The provisions as mentioned in Section 135 of the Companies Act, 2013 are not applicable
to your company and hence the Company has not developed and implemented any
Corporate Social Responsibility initiatives.

22.PARTICULARS OF EMPLOYEES

The provisions as envisaged under Section 197 (12) read with Rule 5 (2) of the Companies
(Appointment and Remuneration of Managgﬁal Personnel) Rules, 2014 is not applicable to

5




your Company. Hence the disclosure with reference to the particulars of employees is not
attached to this report.

23.ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH RESPECT TO FINANCIAL
STATEMENTS

The Company has adequate and effective intermal financial controls with reference to
financial statements that are commensurate to the size and operations of the Company.

24.DISCLOSURE AS PER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

Since the Company doesn’t have any employees the provisions relating to constitution of
Internal Complaints Committee is not applicable to the Company and no complaints were
received or disposed of as envisaged under Sexual Harassment of Women at Workplace
(Prevention &Redressal) Act, 2013.

25.FRAUD REPORTING:
Detaills in respect of frauds reported by auditors under sub-section (12) of section 143 of

the Companies Act, 2013 other than those which are reportable to the Central Government
-Nil.

26.0THER DISCLOSURES

a. The Company was not required to appoint any Key Managerial Personnel pursuant to
Section 203 of the Companies Act, 2013.

b. The Company has not issued any equity shares with differential rights, sweat equity,
or ESOS during the financial year.

¢. Your Company has complied with all the provisions of applicable Secretarial
Standards.

d. The provisions of Section 148 (1) of the Companies Act, 2013 relating to the
maintenance of cost records are not applicable to the Company

e. The Company has followed the Secretarial Standards with respect to general and
Board meetings as specified by the Institute of Company Secretaries of India.

f. No application has been made under the Insolvency and Bankruptcy Code; hence the
reguirement to disclose the details of application made or any proceeding pending
under the Insolvency and Bankruptcy Code, 2016 (31 of 2016) during the year
alongwith their status as at the end of the financial year is not applicable;

g. The requirement to disclose the details of difference between amount of the
valuation done at the time of onetime settlement and the valuation done while taking
loan from the Banks of financial institutions along with the reasons thereof, is not
applicable.

27.ACKNOWLEDGEMENTS

Your Directors express their appreciation for the assistance and co-operation received from
the financial institutions, banks, Government authorities, clients and members during the
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year under review. Your Directors also wish to place on record their deep sense of
appreciation for the committed services by the employees of the Company.

For and on behalf of Board

UMMERKUTTY RIYAZ CHERUKARAMEKATHIL
Director
{DIN: 01028154)

07.09.2022
Kochi




Form AOC-I

Annexure A

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies

(Accounts) Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries/ associate

companies/ joint ventures

Part "A": Subsidiaries

(Information in respect of each subsidiary to be presented with amounts in Rs.)

1 | Sl No. - - 1
DATAMATE INFO
SOLUTIONS PRIVATE

2 | Name of the subsidiary LIMITED

3 | The date since the subsidiary was Acquired 17/03/1999

4 | Reporting period for the subsidiary concerned, if different from NA, same reporting

the holding company’s reporting period period.
(01.04.2021-31.03.2022)
5 | Reporting currency and Exchange rate as on the last date of the
relevant Financial year in the case of foreign subsidiaries NA

6 | Share capital 11,324,950
7| Reserves & surplus _ E— . 22,480,983
8 | Total assets 64,506,161
9 | Total Liabilities 64,506,161
10 | Investments 345,000
11 | Turnover 85,230,832 |
12 | Profit before taxation 14,416,089
13 | Provision for taxation 3,870,564
14 | Profit after taxation 10,545,525
15 | Proposed Dividend -
16 | % of shareholding 73.99%

Notes: The following information shall be furnished at the end of the statement:

Names of subsidiaries which are yet to commence operations

NIL

Names of subsidiaries which have been liquidated or sold during the NIL

year.

Part "B": Associates and Joint Ventures: Nil

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate

Companies and Joint Ventures




[ Name of Associates/Joint Ventures

NIL

Latest audited Balance Sheet Date

Date on which the Associated or Joint Venture was associated or
acquired.

Shares of Associate/Joint Ventures held by the company on the year
end

No.

Amount of Investment in Associates/Joint Venture

Extent of Holding %

Description of how there is significant influence

Reason why the associate/joint venture is not consolidated

Networth attributable to Shareholding as per latest audited Balance
Sheet

Profit / Loss for the year 2020-2021

Considered in Consolidation

Not Considered in Consolidation

Names of associates or joint ventures which are yet to commence
operations

Names of associates or joint ventures which have been liquidated or
sold during the year

1. Names of associates or joint ventures which are yet to commence operations -Nil

2. Names of associates or joint ventures which have been liquidated or sold during the year-

Nil

Managing Director
(DIN: 01159004)

UMMERKUTTY RIYAZ CHERUKARAMEKATHIL

07.09.2022

Kochi

Director
(DIN: 01028154)




G. JOSEPH & ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITORS' REPORT

Tu the Members of DATAMATE SOFTWARE & EXPORTSPVI LTD
Report on the Audit of Standalone Finuncial Statements

Opinion

We have audited the standalone financial statements of DATAMATE SOFTWARE & EXPORTS PVT LTD (“the
Company’), which comprise the Balance Sheet as at 31st March, 2022, the Statement of Profit and Loss, the Cash
Flow Statement for the vear then ended, and the notes to the standalone financial statements, including 4 summary
of siznilicant accounting policies and other explanatory information (hereinafier referred to as "the standalone
[inancial statements").

In our opinion and 1o the best of our information and according (o the explunations given 1o us the aforesaid
standalone financial statements give the information required by the Companies Act 2013 ("the Act") in the manner
sb required and give atrueand fair view in conformity with the accounting principles generally accepted in Indin, of
the stale of affairs of the Company as at 31st March, 2022, and its loss and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audir in accardance with the Standard of Auditing (SAs) specified under section 143(10) of the
Act. Our responsibility under those SAs are further deseribed in the Auditor's Responsibilities for the Audit of the
Standalone Financial Statements section ol our report. We are independent of the Company in ccordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant 1o our audit of the standalone financial statements under the provisions of the Aet and the Rules
therzunder and we have fulfilled our ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the suditevidence we have obtained is sufTicient and appropriate to pravide a basis for our
opinion

Other Information

The Company's management end Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s annual report. but does not include the standalone
financial statements and our auditor's report therson,

Cur apinion on the standalone financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the standalone Ninancial statements. our résponsibility 1 to read the other
infarmation and, in doing so, consider whather the other information is materially inconsistent with the standalone
financinl statements or our Knowledge oblained in the sudit or otherwise appedrs 1o be materially misstated. 1f,
based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required 1o report the fact. We have nothing to report in this regard.

Management's responsibility for the standalone financial statements

The Company's Board of Dircetors is responsible for the matters stated in section 134(3) of the Companies Act,
2013 (“the Act™) with respect to the preparation of these standalone financial statements that give a true and fair
view of the financial pesition, financial performance, and cash flows of the Company in accordance with the
accounting principles generally accepted in Indin, including the aceounting Standards specified under setion 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions-of the Act for safeguarding of the assets of the Company snd for preventing and detecting frauds and
other irregularities: selection and application of appropriate accounting policics: making judgments and estimates
that are reasonable and prudent: and design. implementation and maintenance of adeguute internal financial
controls, that were operating efTectively for ensuring the accuracy and completeness of the accounting records,
relevant o the preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to friud or error

37/2038, First Floar, | Tel :+91 484 2207411 /2207433
Muttathil Lane G , Fax :+91 484 2207499
Kadavanthra, NEp actk>~ Email: mail@gja.co.in

Cochin - 682 020, Kerala Web : www.gja.co.in



'G. JoserH & ASSOCIATES
Chartered Accountants

In preparing the financial statements, the Board of Direciors is responsible for assessing the Company s ability to
continue as a going concern, disclosing. as applicable, maners related to going concern and using the going concern
basis of accounting inless the Board of Dircctors elther intends o liquidate the Company or (o cease operations, or
has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company s financial reporting process,

Auditor’s Hesponsibilities for the Audit of the Standalone Financial Statements

Our abjectives are to obtain reasonable assurance about whether the fnancial statements as a whole are free from
material misstatement. whether due 1o fraud or error, and 1o issue an auditor’s report that includes our epmion.,
Reasonable assurance is o high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAz will always detect'a material misstalement when it exists. Misstatéments can arise from fraud or error and are
considered material if, individuallv orin the aggresate, they could reasonably be expected 10 influence the economic
decisions of users taken on the basis of these financial statements,

As part of an audit in accardance with SAs. we exercise professional judgment and maimiain professional scepticism
throughout the audit. We also:

. Identify and assess the risks of material misstaternent of the linancial statemnents, whether due o fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that s
sufficient and appropriate to provide a basis for our apinion. The risk of not detecting o material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery. intentional omissions; missepresentations, or the override of internal control.

* Ohimin an understanding of internal eontrol relevant to the audit in order wr design sudit procedures that anc
appropriate in the circumstances. Under section 143(3)1} of the Companies Aet, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financigl controls
system in place and the operating effectiveness of such conrols,

. Evitluate the approprisieness of accounting policies used and the reasonableness of accounting estimates and
related diselosures made by management.

* Conclude on the appropriateness of manggement’s use of the gomg coneem basis of accounting and. based
anthe audit evidence obinined, whether a material uncerainty exisis relnted w0 events or conditions that may
cust significant doubt on the Company’s ability 1o continue as i going concern, If we conclude that a
material uncertainty exists, weare required 10 draw auention in our auditor’s report 1o the related disclosures
in the finanetal statements or, if such disclosures are inadequate, 1 modify bur opinfon. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. Howeyer, future events or
conditions may cavse the Company to cease 1o continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
angd whether the financial statements represent the underlying transuctions and events in.a manner that
achieves lair presentation

We commumicate with those charged with governance regarding, among ather matters, the planned scope and timing

of the audit and significant audit findings. including any significant deficiencies in interndl control that we entify

during our audit,

We also provide those charged with govermance with a statement that we have complied with relevant ethical
requirements regarding independence. and to eommunicare with them all relationships and other matters that may
reasonably be thought 1o bear on our independence. and where applicable. related safepuards,




'G. JoserH & ASSOCIATES
Chartered Accountants

Repaort on Other Legal and Regulatory Requirements
A. The Companies (Auditor’s Report) Order, 2016 (*the Order” ), issued by the Central Government of Indu in
terms of Section 143 (11) of the Act, are not applicable to the Company.

53 As required by Section 143 (3) of' the Act. we report that:

We have sought and obiained all the information and explanations which 1o the best of our knowledge
and belief were necessury for the purposes of our audir,

In our opinion, proper books of account us required by law have been kept by the

Company so far as it appears from our examination of those books.

The company docs not hove any branches and so provisions of scenion 143(8) are not applicable 1o the
company.

The Balanie Sheer, the Statement of Profit and Loss, and the Cash Flow Statement deall with by this
Report are in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 20114,

On the hasis of the written representutions received from the directors as on 315t March, 2027 taken on
record by the Board of Directors. nome of the direciors is disqualified as on 31s1 March, 2022 from
being appointed as a director in terms of Section 164 (2) of the Act

The separate report on the-adequacy of the internal financial controls over linancial reporting of the
Campany and the eperating effectiveness of such controls 15 not applicable 10 the Company .

C With respect to the matters 1o ¢ included in the Auditors Report in accordance with Rule 11 of the
Companies (Audit and Auditors)Rules, 2014, in eur opinion and to the best of our information and
according to the explanation given to us:

1

(=)

The Company does not have any pending litigations which would impact its financial position:

The Company did not have any long-term eontracts including derivative contracts for which there were
any material foreseeable losses,

There were no amounts which were required 1o be transferred 1o the Investor Education and Protection
Fund by the Company;

I'he Management has represented that, to the best ot its knowledge and belief, no funds {which are
material either individually or in the aggregate) have been advanced or loaned or invested (either from
barrowed funds ar share premium or any other saurces or kind of funds) by the Company to or in any
other person or entity, including foreign entity (“Intermediaries”), with the understanding. whether
recorded inwriting or atherwise, that the Intermediury shall, whether, directly or indirectly lend or invest
in other persons ar enfities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneliciaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries



‘(. JOSEPH & ASSOCIATES
Chartered Accountants

5 TheManagement has represented, that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been reegived by the Company [rom any person ot
entity, including foreign éntity (“Funding Parties™), with the understanding, whether recorded in writing
ar otherwise, thut the Company shall. whether. directly or indirectly, lend or invest in other persens or
entities identified in any manner whatsaever by oron behall of the Funding Party (“Ultimaty
Beneficiaries™) or provide any suarantee. security or the like on behall of the Ulimate Benehicianes:

6 Based on the audit procedures that have been considered reasonable and approprute in the
cireutnstances, nothing has come 1o our notice thal has caused vs 1o believe that the representations under
sub-clause (i) and (ii) of Rule 11(e), as provided under (ayand (b) ahove. contain anv material
misstatement.

7 The company has not declared dividend during the year.

D Section 197(16) is nat applicable (o the company us the company is a private limited company

For G Joseph & Associates
Chartered Aceountants
Firm Reg. No. 0063108

o
Place: Kochi wriner

Date ; (H-09-2022 M N0 228498
LDIN-22228408BBIZVES 142




DATAMATE SOFTWARE & EXPORTS PVT LTD
CIN:-UT2200KL1993PTCO0T344
No 41/2796 F, Fourth Floor, North square, Paramara Road, Kochi, Ernakuolam - 682018

Balance Sheet as at 31st March, 2022

As at As at
Particulars Note 31-03-2022 31-03-2021
In T "000 In T '000
EQUITY & LIABILITIES
1 Shareholders' Funds
a. Share Capital 3 1,120 1,120
b. Reserves and Surplus 4 6,729 6,947
2 Current Liabilities
a  Deferred Tax labilities (Net) 3 - -
b Other Current Liabilities [ 621 493
TOTAL 8470 8.561
ASSETS
I Non-current assels
a.  Fixed Asscts 7 - 5
(1) Tangible Assets - -
(i11) Capital Work-In-Progress S -
Non-Current Investments 3 B380 8.509
Long-Term Loans and Advances g 34 34
2 Current Assets
a.  Trade Receivables 1o - -
b. Cash & Bank Balances 11 56 17
¢.  Short-Term Loans and Advances 12 - -
TOTAL 8470 8,561
Summary of significant accounting policics 23
The notes referred 1o above form an inlegral part of the financial statements
As per our report of even date attached For and on behalf of the board of duectors
For G Joseph & Associates | Datamate Software and Exports (P) Ltd.
Chartered Accountants

(Firm Reg. No.006310S)

i

=

All -@ cph I i il Riyaz UC
P artm Managmg Director Director
M.No.228498 DIN - (1 159004 DIN - (11028154

Place . Cochin
Date. September |, 2022




DATAMATE SOFTWARE & EXPORTS PVT LTD

CIN:-UT2200KL1993PTCO0734H

No 4172796 F, Fourth Floor, North square, Paramara Road, Kochi, Ernakulam - 682018
Statement of Profit and Loss for the year ended March 31, 2022

For year ended For vear ended
Particulars Note 31-03-2022 31-03-2021
In ¥ '000 In ¥ 000
| Income
Revenue from operations 13 - -
Other Income 14 - 1
Total Revenne - 1
11 Expenses
Criher expenses 15 218 84
Total expenses 218 R4
MM Profit before exceptional and extraordinary items and tax (1- (218) (83)
m
IV  Exceptional ifems & Extraordinary items - =
V' Profit before tax (IH-1V) (218) (83)
V1 Tax expense: i6
1  Net current 18x 5 -
2 Income tax related (o previous vear - -
2 Deferred tax < %
(218) 83)
VIl Profit (Loss) for the period (V-V1) {218) (83)
Vill Eamungs per equity share: 17
1 Basic {(19.48) (7.44)
2 Dilued (19.48) (7.44)
Number of shares used in computing Earmings per share
1 Basic 11.201 11.201
2 Diloted 11,201 11,201
Summary of significam scoounting policies 23

The notes referred to above form an integral part of the financial statements

As per our report of even date attached
For G Joseph & Associates
Chartered Accountants

(Firm Reg. No.0063108)

e e

Partner
M.No. 228498

Place : Cochin
Date: September |, 2022

Jobi John
Managing Director
DIN - 01159004

For and on behalf of the board of directors
’ e Software and Exports (P} Lid.

Ll

Riyaz UC
Dhrector

P ———
2 '._B."‘*;@ﬁm - 01028154

f A



DATAMATE SOFTWARE & EXPORTS PVT LTD

No 41/2796 F, Fourth Floor, North square, Paramara Road, Kochi, Emakulam - 682018
Notes to financial statements for the year ended March 31, 2022

1 Corporate information
Datamate Software and Exports Pvt Ltd is a Small and Medium Sized Company (SMC) as defined in the General
Instructions in respect of Accounting Standards notified under the Companies Act , 2013, Accordingly, the Company has
complied with the Accounting Standards as applicable to a Small and Medium Sized Company.

2.1 Basis of accounting and preparation of financial statements
The financial statements are prepared in accordance with Generally Accepted Accounting Principles (GAAP) under the
historical convention on the accrual basis. GAAP comprises mandatory accounting standards as prescrnibed under Section
133 of the Companies Act, 2013 ('the Act’) read with Rule 7 of the Companies (Accounts) Rules, 2014, the provisions of
the Act (to the extent notified) Accounting policies have been consistently apphed except where a newly 1ssued
accounting standard is initially adopted or revision to an existing accounting standard requires a change in the accounting
policy hitherto in use.

2.2 Use of estimates
The preparation of financial statements in conformity with generally accepted accounting principles requires management
to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
liabilities at the date of the financial statements and the results of operations during the reporting period end. Although
these estimates are based upon management’s best knowledge of current events and actions, actual results could differ
from these estimates.

2.3 Summary of Significant accounting policies

#. Cash and cash equivalents (for purposes of Cash Flow Statement)
Cash compnises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an original

maturity of three months or less from the date of acquisition), highly liquid investments that are readily convertible into
known amount

b. Depreciation and amortisation
Depreciation on Fixed Assets is provided to the extent of depreciable amount on Written down value method(WDV)
Depreciation 1s provided based on useful life of the assets as prescribed in Schedule IT to the Companies Act, 2013 except
in respect of the following assets, where useful life is different than those prescribed in Schedule II are used.

¢. Revenue recognition
Software development charges & consultancy income has been recognised on accrual basis.

d. Fixed assets
Fixed Assets are stated at the historical value less accumulated depreciation.
Software knowhow has been depreciated @ 10% as per the decision of the management.




j.

Employees Benefits

Retirement Benefits

No provision for gratuity has been made in the accounts as the company does not have any employees who are eligible for
grafuity under the payment of Gratuity Act

Earnings per share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders
by the weighted average number of equity shares outstanding during the period.

Taxes on Income
Tax expense comprises of current income tax Current income-tax is measured at the amount expected to be paid to the
tax authorities in accordance with the Indian Income-tax Act.

The company has not recognised the Deferred Tax Asset as it is not anticipated to generate enough profits to set off the
losses in the forseeable future. Consequently, the deferred tax liability for the year has also not been considered in the
accounts:

Impairment Loss

The carrying amounts of assets are reviewed at each balance sheet date if there is any indication of impairment based on
internal/external factors. An impairment loss is recognized wherever the carrying amount of an asset exceeds its
recoverable amount,

Segment Reporting

The carrying amounts of assets are reviewed at each balance sheet date if there 1s any indication of impairment based on
internal/external factors. An impairment loss 15 recognized wherever the carrying amount of an asset exceeds its
recoverable amount.

Provisions and contigencies

The Company creates a provision when there 15 a present obligation as a result of a past event that probably requires an
outflow of resources and a reliable estimate can be made of the amount of the obligation.

Provisions for onerous contracts i.e. contracts where the expected unavoidable costs of meeting the obligations under the
contract exceed the economic benefits expected to be recetved under 1, are recognised when 1t is probable that an outflow
of resource.




Notes to financial statements for the vear ended March 31, 2022

3  Share Capital
Particulary March 31.2022  March 31,2021
In ¥ '000 In ¥ "000
1) Authorised Shares
15,000 equity shares of Rs 100/~ cach (previous year 15000 equmity shares of
Ra: 106/~ exh) 1,500 1.300
h.)  Issued, Subscribed and Paid up shares
11201 equity shares of Rs100/-cach fally paid up (previous year 11,201 squity
shares of Rs 100/-each fully paid up) L120 1120
1,120 1,120

Note:

The company has one class of equity shares having a par value of Rs. 100 per share. Each shareholder is eligible for one vote per share
held. tn the cvent of liquidation. the equity sharcholders are eligible to receive the remaining assets of the Company afier distribution of
all preferential amounis, in propontion to their sharcholding,

c.) Reconciliation of the shares outstanding at the beginning and at the end of the reported period

Equity Shares March 31.2022 March 31,2021
Na. of shares Share capital N of shares Share capital

in T 000 In ¥ '000

At the beginning of the period 11,201 1,120 11,201 1,120
Issucd during the period i = z =
Outstanding at the end of the period 11,201 1,120 11,201 1,120

d.} List of equity shareholders holding more than 5 percent.

Names March 31,2022 March 31,2021
No. of shares % of shares held No. of shares % of shares held

P_S Menon 1,238 11% 1,238 1%

Jobi John 5,022 45% 5.022 45%

U C Rivaz 4.941 4% 4.941 4%,
11,201 11,20

As per the records of the Company and ils register of members and other declaraiions received from the sharcholders, regarding
beneficial interest, the above sharcholding represents both legal and beneficial ownership of shares.

Shareholdings of promoters
Share held by promoters ar March 31,2022 and 31 March 2021
Promoters name No of Shares %0 shares held % of change
P.S Menon cy 1,238 11% 0%

PY 1,238 1% 0%
Jobi John cy 5,022 453% 0%

PY 5.022 45% 0%
U C Rivaz CY 4,941 % 0%

PY 4941 44% (e

4 Heserves and Surplus

Particulars March 31,2022 March 31,2021
In ¥ '000 In T "004
i Surplos/ (deficit) in the statement of profit and loss
At the beginning of the accounting period 6,947 7.030
Add : Profit for the year (218) (B3
Net Surplus in the stutement of profit & loss 6,729

Total mr%lud surplos 6,729




5 Deferred Tax liabilities (Net)
Deferred Tax liabilities (Net)

Note.

Deferred 1nx being net deferred tax aseet has not heen recognised during the vear owing io absence of virual cerainty of

future profits

6 Other Current Liabilities

Particulars March 31,2022  March 31,2021
In ¥ 040 In ¥ "000
1 Statmtory dues (Refer note below) 29 26
2 Credilors lor cxpenses - -
i Expcnses pavable 30 36
4 Income received m advamcs 555 431
621 493
Note:
i.) Statutory dues includes:- March 31,2022 March 31,2021
In ¥ "D In ¥ '600
TDS Payable 24 6
Provident fund Payable { U
29 26
& Non-Current Investmenis
Particulars March 31,2022 March 31,2021
In ¥ "0040 In ¥ 000
1. Trade Investments, unquoted, a1 cost
u.} Tnvestments in Equity Instruments;
837970 shares of Rs 10/~ ¢ach fully paid up in Datamate Infosolution Pvt Lid_ a 8,380 8.380
subsidiary of the company
b)) Investments in Share Money Advance - 96
) Investrnent in Gold Bonds{ A1 Cosi) - 33
8.380 8,500
9  Loans and Advances
Non - Current Current
Particulars March 31,2022  March 31,2021 March 31,2022 March 31,2021
To Parties other than related partics
1 Security Deposits;
Unsecured, considered good: 3 34 - -
Total H M 2 2
10 Trade Receivables (Unsecured, Considered good)
Pariiculars March 31,2022 March 31,2021
In ¥ 000 In ¥ '000
1 Trade Receivables outstanding for a period exceeding six months from the - -
date they wre due for payment
(4) = =
2 Other Receivable - -
(8) = -
Total (A+8) = F
11 Cash & Bank Balances
Particulars March 31,2022 March 31,2021
Cash and cash equivalents In ¥ '000 In ¥ '000
a.) Balances with banks
In current aocounts 55 17
b) Cash in hand 0 ]
Onher cash balances = -
56 17
in Current Accouniy
Indusind Bank - Alc no:DM6T35 55 17
85 17
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Short term loans and advances
Particulars

a.)  Advance 1o Suppliers
b.) Balance with govi authorities

c.) TDS deducted by Client
d) Other Advances

Revenue from operations
Particulars

Sale of services

Break up of revenue from sale of services

a) AMC Charges
by Software Service Charges

Other Income
Particulars

a Other non-operating income.(Refer Note (1) below)

it _Other non operating income comprises
Interest on income tax refund
Sundrv Creditors writfen off

Other expenses
Particulars

Professional and Consulation Charses
Audit lee
Admin charges-PF
Intercst and Bank Charges
Rates amd 1axes
Miscellancous Expense
Staffwelfare
Total
Notes:
1.} Pavinents to the avditors comprises {net of service tax input credit, where
applicable):
i) As auditors - Statutory andit
b.) For taxation matiers
£.) Other services

Tax cxpense:
Particulars

1. Current Tax
a.) Tax expense for current year Y

March 31,2022  March 31,2021
In ¥ "000 In ¥ "0
March 31,2022  March 31,2021
In T "0 In ¥ "000
March 31,2022  March 31.2021
March 31,2022 March 31.2021
Tn ¥ 000 In T 000

- 1

B 1

= 1

- |

March 31,2022 March 31,2021
In T "000 In T "000

47 43

40 40

1 |

o »

97 =

- 0

33 -

218 84

kTl 30

I (1]

40 40

March 31,2022  March 31,2021
In ¥ "000 In T '000
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Earnings per equity share:
Particulars

1. Basic Earnings per Share
Net profit / (loss) for the year
Weighted average number of eguity shares
Earningy per share - Basic (of * 100/- each)

2. Diluted Earnings per share
Nei profit / (loss) for the year

Weighted average number of equity shares for Basic EPS

Add: Share pending allotment

Weighted avernge number of equity shares - for diluted EPS

Earnings per share - Diluted (of “100/- each)

Segment Reporting

Primary Scegment Information(By Business Segment)
The company's primary scgment have been identified as (a) Software development and Software mainisinance.

There arc no reportable sccondary segments

Related party transactions

I Details of Related Parties:

Description of relationship

Names of related parties

1.) Subsidiary Compasy -

2.} Key Managerial Personnal

Datsmate Infosolutions Pyt Lid.

Johi John
Rivaz U.C
P.S Menon

Jobi John
Riyaz U.C
P S Menon

Loans
Datamate Infosolutions Pvi Lid.

b. Tr the
Directors Remuneration
Jobi John
Rivaz U.C
P 8 Menon
Income Receivid In Advance
Datamate Infosolutions Pyt Lid.

c. Balances outstanding (payable) at the end of the year

Directors Remuneration
Jobi John

Riyaz U.C

P.S Menon

Loans
Datamate Infosolutions Pyt Lid.

March 31,2022  March 31,2021
In ¥ 'Do0 In ¥ '0i)
(218) (83)
11,201 11,201
(1%) (7
{218) (83)
11,201 11,201
11,201 11.201
(1% {7}

March 31,2022  March 31,2021
l.ll“ﬂﬂ'if In ¥ 'lm[i
43]:
IZ; 131-
ﬁS; -H]:




21

Operating Lease
Operating Lease payments are recognised as expenses in the Profit & Loss Account for the yvear

Particulars

)

Total Minimum lease pavinent for each of the
following peniods
-Not Later than 1 year
-Later than | vear and not later than 5
VEars
-Later than 5 yvears

b.) Total of Fummre Minimum sub- lease payments.

<)

ifany
Lease payments recogmised in the Profir & Laoss
Ade for the vear

Contingent Liabilities and commitments (to the extent not provided for)

Particulars

Contingent Liabilities
(a)Claims aganst the company not acknowledped as debt;
(b)Guaraniecs,

- Guaraniees issued by the bank
(c)Other money for which the company is contingently linble

- Sales Tax demand disputed by the Company

- Central Sales Tax demand disputed by the Company

- Penalty disputed by the Company
Commitments
(a)Estimated amount of coniracts remaining 1o be exccufed on capital account and
nod provided for;

(biUncalled Lability on shares and other investments pastly paid
(c¥Other commitments (specify nature).

March 31,2022 March 31,2021
In T '000 In ¥ "000

Nil Nil

March 31,2022 March 31,2021
In ¥ 000 In T '000

il Nil

Nil Nil

Nil Nil

Nil Nil

Nil Nil

Nil Nil

Ml Nil

Nil Nil

22 Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006

Particulars

(1) Principal amoun! remaining unpaid to any supplier at the end of the
accounling vear

{ii) Intercst due thereon remaining unpaid to any supplier at the end of the
accounting year

{i11) The amouni of interest paid along with the amounts of the payment made 1o
he supplier beyond the appointed day

{1v) The amount of interest due and pavable for the vear

{v) The amouni of interest accrued and remaining unpaid al the end of the
aecounting yvear

{v1) The amount of further interest due and pavable even i the succeeding vear.
until such date when the interest dues as above are actually paid

Note:
Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis of

information collected by the Management. This has been relied upon by the suditors.

March 31,2022  March 31,2021
In ¥ "000 In ¥ "000

Nil Wil

Nil Nil

Nil Mil

Nil il

Nil Nil

Mil Nil




23 Activity in foreign currency
Particulars

a) Earnings in Forcign Exchange

b} CIF Value of Imparts

¢.) Expenditare in Foreign Curroncy

d) Dividends remitted in foreipn currencies

March 31,2022  March 31,2021
n T "0 In ¥ "000

Nil Nil

il Ml

Nil Nil

Nl Ml

4 Previous vear's figures have been regrouped / reclassified wherever necessary 1o correspond with the current year's

classification / disclosure.

As per our report of even dite attachied

For G Joseph & Associntes
Chantered Accountamis
{Firm Reg No. 0063 Iﬂsb

<X

Allen )

M No 228498

Place : Cochin
Date: September L, 2022

(me:dmbehalfo{m:bmrdufdimnrs

obi John
Managing Director
DIN - 01139004

Datamate Seftware Exports Pyt Lid.

Rivaz UC
Director




7 FIXED ASSET

Gross Carrying Amount Depreciation Net Carrying Amount
Particulars Asat Ax at As at For the Deletions Transferred As at As at Anat
Beginning Additions Deletions Reporting Date | Beginning Year for the To reserves Reporting Date | Reporting Date|  Beginning
period

Funiture & Frstures 0.00 . - 0.0 0,00 - (L.0KT) - (.00
Computer & Accessarics 0.6 - - (.00 0.00 - (.07 - 5%
Electrical Fittings 0.00 - . 0.00 0.00 - (1.4 - 047
Office Houipmenis LY - . (000 0.00 - (0.6 - {0.00)
Softwure Knowhow (.00 - - (0 000 - 0.6 - 019
Total 0,06 - - .06 - - - 0.06 - .06

| Previous Year | 0.06 | - | - | | 0.06 | | - | -] 0.06 | 0.06 | 0.06 |




25 Ratios

31-Mar-22 31-Mar-21 o
Particulary Formula Numerator | Denominator Ratio Ratio Viiiance Reason for variance
{Amouni} (Amount)

Current ratio Current assets/ Current liabilities 56 621 0,09 003 156.28%|Increases in Bnak balance
Debt-equity ratio Total debt/ Shareholder’s Equity - - - -
Db GHtvics CoveLage tatio Eamnings available for debt service/ . . i . .

Debt Service

[Net Profits after taxes — Preference Ficivise ——
Return on equity ratio Dividend (if any)}/ Average (218) 7,958 (0.03) (0.on| 166.99% "“; sl e

Shareholder's Equity BCrease in income

. Cost of goods sold OR sales/

Inventory tumover rabio Aversge Tnventory - - - - 0.00%
Trade recetvables turnover ratio vl ‘7"’"“ Sales/ Average Accounts ) N . . 0.00%

Receivable

P Net Credit Purchases or Other

Trade payables turnover ratio esipetives/ Averis Tride Payibles - - - - 0.00%
Net capital turnover ratio Net Sales/ Working Capital - - - - 0.00%
Net profit ratio Net Profit/ Net Sales - - - - 0,00%

Earning before interest and taxes/ A Increase im expense and
Return on capital employed Capital Employed (218) 7,849 (0.02B) (0.010) 169 31% e T e
Return on investment Net Profit/cost of investment (218) 8,380 (0.0260) (0.0098) 166 06% Increase in Loss




26 Additional Regulatory Information
() There are no procesdings that have hesn mitated or pending aguinst the Company for holding any benami property under the Prohibibon of

Benami Property Transactioms Act, 1988 (ps amended from time to time) (eardier Benam Transadtions (Prohibition) Act, 1988} and the- rules
made thereunder.

{H) The Company hos not been declared wilful defaulter by any bank or financial institution or other lender.

{iif) Relationship with Struck off Companics

Relationshi ) Relationshi
Name of struck ofT Nuture of transaction with| Balance owistanding  [p with the s % |p with the
Company struck-off Company as af March 31, 2022 [Struck of7 Miarch 31 Struck ofT
company )00 company
MIL NIL NIL NA NIL NA

(iv) The Company has complisd with the pumber of layers presonbed under clause (37) of section 2 of the Act read with Campanies (Restriction on
number of Tavess) Rules, 2017, and there are no compamies beyood the specified layers.

17 Utilization of Borrowed fumls

A. The Company hus not advanced or loaned or invested funds (erther bormowed funds or any other sourees or kand of funds) W any other person(s)
or entity(ies), meluding foretgn entities (" Intermedianes™) with the understanding (whether recorded in writing or othenwise) that the Intermediary
shall:

(1) direetly or indireetly lend or invést i other persons of entities identified in any mannet whatsoever by or o0 behall of the Company ("Ttimae
Beneficinries™); or

(1) provide imy guarantee, security or the like to ar on behalf of the Uumate Beneficianes

B. The Company hos tiot recerved any fund from any person(s) or entitv(ies), including foreign entities (“Funding Party™) with the udderstindmg
(whether recorded in writing or otherwise) that the Company shall:

(1) directly or mdirectly Tend or mviest i other persons or entities idemtified in any munner whatsoever by or on behalf of the Fundng Pany
(TNtmote Beneficianes™), or

(i) provide any guarames, security or the fike on behalf of the Ullmmute Beneficiaries,

28 Undisclosed Income

The Company does not have any transaction not recorded 1n the books of secounts that has been surrendered or disclosed as income durng the
yesr i the tax assessments under the Income-tax Act, 1961 (such as. search or survey or any other relevant pronisions of the Income-tax Act.
1961). Furiher, there was no previously imrecorded ineome and no sdditionn! assets were required to be recorded in the books of account during
the year.

29 Details of Crypto Currency or Virtual Corrency

The Company has peither traded nor mvested m Crypte currency or Virtual Currency during the finanein] vear ended March 31, 2022 Further, the
Company has also not reseived any deposits or advances from any person for the purpose of treding or mvestmg in Crypto Currency or Viriual

Currency.

As per our report of even date attached For and on behall of the Board of Directors
For G. Juseph & Associates re and Exports (P) Lid.
Charlered Accountants

(Firm Regn. No. 0063105)

ot

A ph

g Pirector
MMNo 228498 DIN - 01 159004
Place : Cochin 17 N2

Date: September 1, 2022 [ SocHIN 13



