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Balance Sheet as at 3lst

Particulars
Notes March 31,2024

As at
March 31,2023

In t '000 Int
EQUITY & LIABILITIES

I Shareholders, Funds
a) Share Capital
b) Reserves and Surplus

2 Current Liabilities
a) Defened Tax liabilities (Net)
b) Other Cunent Liabilities

I,t20
6,445

878

t,120
6,636

ASSETS

I Non-current assets
a) Fixed Assets

(i) Tangible Assets
(iii) Capital Work_ln_progress

b) Non-Current [nvestments
c) Long-Term Loans and Advances

Current Assets
a) Trade Receivables
b) Cash & Cash Equivalents
c) Short-Term Loans and Advances
d) Olher Cunent Asset

8,380

34
8,380

34

8

9

l0
ll
t2
l3

2.3
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Particulars For year ended
Mrrch 31,2024

Foryear ended
March 31,202J

In
Income

Revenue fiom operations
Other Income

Total Revenue

Expensea

Other expenses

Total expenses

Profia before excepaionrl .nd crtr.ordi
a"c"prionur ite,si i"x;#;;iffi:'"" itco,s 

"nd 
t r (t-

Profit b.forc t.x ([I_tvl
Tax expense:

I Net curent tax
2 Income tax related to previous year
3 Deferred tax

Proliu(Loss) for th. period (V_VD

Eamings per equity share:
I Basic

2 Dilured

Number ofsha.es used in computing Eanings per share
I Basic

2 Diluted

Summary of sigrifi cant accounting policies

l3
t4

191.20
II
IV

VI

VII

VIlI
t7

(17.07)

(17.07)

I1,201

I 1,201

r r,201

I t,201

(8.26)

(8.26)
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Director
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The notes referred to above form an
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Managing Director
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DATAMATE SOFTWARE & EXPORTS PVT LTD
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Notes to financial statements for the year ended March 31, 2024

I Corporate information
Datamate software and Exports Pvt Ltd is a small and Medium Sized company (SMC) as defined in the GeneralInstructions in respect of Accounting standards notified unae. ttre co-parries e"i , zoi:. a""Jingly, the companyhas complied with the Acco,nting Siandards as appticaute to;i;;#ffi;#tffi d[#;:,

2.1 Basis ofaccounting and preparation offinancial statements
The financial statements are prepared in accordance with Generally Accepted Accounting principles (GAAp) underthe historical convention on the.accru€ltasis. GaAr comfri.". --autory u""ounting standards as prescribed undersection 133 ofthe companies Act, 2013 ('the Act') reua *itn n l. z orme companies (Accounts) Rules,2014, rheprovisions ofthe Act (to the extent notified) Accounting potlci". haue been consistently applied except where anewly issued accounting standard is initially adopted or;;vision to an existing accounting standard requires a changein the accounting policy hitherto in use.

2.2 Use of estimates

The preparation offinancial statem€nts in conformity with generally accepted accounting principles requiresmanagement to make estimates and assumptions that affect the reported amounts orasseis'ano lillitities anadisclosure ofcontingent liabilities at the date ofthe financirt ,iut".ert, ano tt e results ofoperations during thereporting period end' Altho"gh these estimates are based upon management,s best knowledge ofcurent events andactions, actual results could differ from these estimates.

2.3 Summary ofsignilicant accounting policies

a) Cash and cash equivalents
cash comprises cash on hand and current accounts with banks. cash equivalents are short-term balances (with anoriginal maturity ofthree montls or less from the date ofacquisition), highly llquio lruest entsirruiare readilyconvertible into known amount

b) Depreciation and amortisaaion
Depreciation on Fixed Assets is.providedro the extent ofdepreciable arnount on written Down value method(wDv)
' Depreciation is provided based on useful life ofthe assets as prescribed in Schedule II to the comfanies Act, 2013except in respect ofthe following assets, where useful life is different than those prescribed in Schedule II are used.

c) Revenue recognition
'Revenue is recognized as services are rendered in accordance with the terms oflhe conhact with the customers.

'Revenue from services comprise income from fixed price contracts and time and material contracts. Reyenue fromfixed price contracts is recognized over the period ofihe contracts using the p".""rtug" or"o.fi"iio, -",r,oa.Revenue from time and material contracts is recognized when the services are rendered in accordance with the termsofcontracts' Revenues are stated net oftrade disc;unts. Provisions for estimated losses on contracts are recorded inthe period in which such losses become probable based on the culent contract estimates. .unbilled reyenue, includedin the curent assets represent revenues in excess ofamounts billed to clients as at the balance sheet date. .unearned
revenue' included in the curent riabilities represent bilrings in excess ofrevenues recognized.,'

d) Fixed assets

Fixed Assets are stated at the historical value less accumulated depreciation.
Software knowhow has been depreciated @ l0% as per the decision ofthe management.



e) Employees Benefits
Retirement Benefits
No provision for gratuity has been made in the accounts as theeligible for gratuitiuna., u. pu1-"nt ofcratuity Act. 

company does not have any employees who are

f) Earnings per share
Basic eamings per share are 

::]::lated 
by dividing the net profit.or loss for the period anributable to equityshareholders by the weighted average numblr ofequif, sUres o,itstanaing during the period.

g) Taxes on Income
Tax expense comprises of current income tax. curent ircome-tax is measured at the amount expected to be paid tothe tax authorities in accordance with the Inaian tncore_ta* a"i- '

The company has not recognised the Deferred rax Asser as it is not anticipated to generate enough profits lo set off
:l: f.t""jr',: 

tnt t"eeable tuture consequently, the d"r"."a t* riuurriry for the year has arso not been considered in

h) Impairment Loss
The carrying amounts ofassets are reviewed at each balance sheet date if there is any indication of impairment based

|}|ffilTffll.factors' 
An impairment loss is recognizlJ*i"i"u", ,r'" 

"ur.rir! 
u.oont oi* *r'.i 

"*"""0, it.

i) Provisions and contigencies
The company creates a provision when there is a present obligation as a res-ult of a past event that probably requiresan outflow ofresources and a reliabre estimate can'be made oi'tr," u-o*t or*,e obligation.
Provisions for onerous contracts i€. contracts where the expected unavoidable costs o-f meeting the obligations under

:ffi:lff:"T::::ihe 
economic benefits expecred to be re'J,"iiro". it, _" .".ognised when it is probable rhat an

E&t



DATAMATE SOFIWARE & EXPORTS PVT LTD
CINtU72200KLl993PTC00?t44
No 412796 F, Fourth Floor, North squrre, prmmam Road, Kochi, f,rnskulam _ 6E20lg

Notes to financial statcments for the year ended Msrch 31, 2024

3 Share Crpitrl

Particulars March 31,2024

ln t '000

N{arch 31,2023

In t '000a) Authorised Shsres
15.000 equity shares of Rs 100/- each (previous year t 5,000 equity shares ofRs.l0O/_

each)

b) Issuod, Subscribed and P{id up shares
I 1,201 equity shares of Rsl00/- each fully paid up (previous year I 1,201 equity sharcs

ofRs.l00/-each fully paid up)

1,s00.00

r,120.10

The company has one class ofequity sharcs having a par value ofRs.l00 per share. Each shafeholder is eligible for one vote per share held. ln
the event ofliquidation, the equity shareholders are eligible to receive the remaining assets ofthe Company after distribution ;fall preferential
amounts, in proportion to their shareholding.

c) RecoDciliraion ofahe shrres outstrnding !t the begitrning and st the e,,d ofth. rcported period

1,500.00

March 31,202,1 NIarch f,1.202J
Equity Shares t'"ff:',ilT' 

No.ofsharesNo. olshares Share capilal
In { '000

At the beginning ofthe period
Issued during the period

Outstanding rt the end ofthe period

I 1,201 1,120.10 I 1,201.00 1,120.10

I t.201 I,120.10 1t,20t.00 t.120.10

d) List ofequity shareholders holding more thart S percent

M{rch 31,2024

No. ofshares 7o ofshires held
March J 1,2023

7o ofshar€s held

P.S Menon

Jobi John

U C Riyaz

Joseph Antony Vachapammbil

Mathew Vachaparambil
MariammaJoseph

2;152
4,265
2,13E

I,023
1,023

25vo

38o/o

tgvo
0%
90/o

9yo

2,752.00

4,26s.00
2,138.00

2,046.00

25vo

38o/o

l9o/o

180/.

I1,201.00

As per the records ofthe Company and its register ofmembers and other declantions received from the shareholderi,regarding beneficial
interest,the above sharcholding represents both legal and beneficial ownership of shares.

Shareholdings of promoters
Share held by promoters at March 31,2024 and 3 I March ,2023

I t,20t.00

Promoters name No of Shrres
--; 16

4,265
4,265

2.138

9/o shares held 7o ofchange
P.S Menon

Jobi John

U C Riyaz

CY
PY

CY
PY
CY

0.25

0.25

0.38

0.38
0.19



4 Reserves and Surplus

Particulars
M^rch 3l ,2024

In t '000
March 3t,2023

In t '000r) Surptus/ (Deficity in tt e,tat".Gi-of piont aiiliss-
At the beginning ofthe accounting period
Add : Prcfit for the year
Net Surplus in the statcment ofprofit & loss

6,636.45 6,728.95
(l91.20)_ /q) <Ot

0.44).2) 6 636.45

Deferrcd Tax liabilities tN.r)
Particulors

Iuarcn3t,z02l ------ ii[liJIII-
Defered Tax liabilities (Net)

Note:

In I '000 In t'000

Defened tax being net deferred tax asset has not be€n recognis€d during the year owing to absence ofvinual c€rtainty of future profits

6 Other Current Lirbilities
Particulars

l\,larch 31,2024
In I '000

March J1,2023

I Statutory dues (Refer note below)
2 Creditors for expenses
3 Expenses payable

4 lncome received in advance

Note:

i) Stxtutorv du€s idcludes:-

Duties and Taxes
TDS Payable

Provident fund Payable

Note 7 hrs been set out in separate sheet

8 Non-Current Investments

4.50

In{
4.60

40.50

833.12

t6.71
7.20

37.80

617.88

March 31,2024

In I '000

March 31,2023

In t '000

16.61

0.l0
16.11

Particulars
NIarch 31,202,{

In t '000

March 31,2023

In { '000Trade Inveslments, unquoted, at cost
lnvestments in Equity lnstruments;
8,37,970 shares ofRs. l0/- each fully paid up h Datamate Infosolution Ltd, a subsidiary
ofthe oompany

9 Loans tnd Advances

8,380.00 8,380.00

8,J80.00 8J80.00

Parti.ulars

Unsecured, considered good;

Non - Current
March 31,2024 Nlarch 31,2023

Current

34.36
Total 34.36 t,t.36

March 31,2023
In { '000

To P{rties other thsn related parties
I Security Deposits;

l0

(B)

l) TradeReceivabl".ortrt"r,ling@
they are due for payme[t

2) Othcr Reccivable

(A)

March 31,2024 March 31,2023

Total (A+B)



ll Cash and cash

Particulars

Cash and cash equivalents
a) Balances with banks

In curent accounts

b) Cash in hand

l2 Short term lorrls and rdvuces

21.15

0.10
81.67

0.10
2t.85 81.11

Particulars March 31,202,1 Msrch 31,2023

Current portion of to',g-t""- to"n" and *d",,,EJliEiiiiill
To parties other than related parties
To related parties

14 Other Current Aiset
Prepaid Expenses

l3 Revenuc from

Particulars

1.36

tr{arch 31,2023

7.36

In I

l4 Other lncomc

Prrticuhr$ March 31,2023

In t '000

March 31,2022

In I '000a) Other non-operating income.

Particulers March 31,2024

In { '000

Mar.h 31,2023

In { '000
Professional and Consultation Charges
Audit fee

Inte.est and Bsnk Charyes
Rates and taxes

Totrl
Notes:

i) Paym€nts to the auditors comprises

a) As auditors - Statutory audit
b) For tLxation matter

86.19

45.00

(0.01)

60.01

46.29

45.00

0.01

t.20

40.00

5.00
40.00

5.00

45.00

Particulars March 31,2023

In { '000
I ) Curent Tax

a) Tax expens€ for cunent year

Per Share

Particulars Mrrch 31,2024

In t '000

Mrrch f,1,2023

In { '000
l) Bssic Earninss oer Share

N€t profit / (loss) for the year

Weighted average numb€r of equity shares
EsrDings per shrle - Basic (ofRs 100/- each)

Dilutcd Exrninas Der shxre
Net profit / (loss) for the year

Weighted ave.age number of equity shares for Basic EPS

2)

(19r.20)

I1,201.00
(11.07)

(19r.20)
I1,201.00

(92.50)

I1,201.00
(8.26)

(92.50)

11,201.00

I1,201.00
(t't.07)

I1,201.00
(8.26)

Add: Share pending allotment

Weighted average number ofequity shares - for diluted
Earnings per share - Diluted (ofRs 100/- each)

..,. l, -



l8 SegmeIlt Reportirg

Primrry Segmctra I form.tiotr(By Business Segment)
The company's primary segment have b€en identified as (a) Software development and Software maintainance.
There are no repodable s€condary segrnents.

Rehaed prrty trrnssctiotrs

I . D€tlits ofRelrted Prrtie$i

Description of relrtionship Names of rclated parties

l) Subsidiary Company

2) Key Managerial Personnal

Datamate Infosolutions Ltd
Datamate Global LLC

Jobi John

Riyaz U.C
P.S Menon

a) Brlances outstendins (pryable) at the besinnins ofthe vetr
I-orns rnd Advrncas
Datamate Infosolutions Ltd.

TransactioIl$ during the vear

Incom. Raceived ln Advsnc.
Datamate Infosolutions Ltd.

Balances outstrndinc (rrNvable) ,t the end ofthe vear

[,orns and Advinces
Datamate Infosolulions Ltd.

Operrting Lesse

Op€rating Lease payments are recognis€d as expenses in rhe Profit & Loss Account for the year

March 31,2024

In { '000

March 31,2023

In { '000

b)

c)

611.88

| 5s.24

833.t2

555.41

122.47

677.88

Particulars March 31,2024

In t '000

March 31,2023

In t '000
a) Total Minimum lease payment for each ofthe

following periods
.Not Later tha[ I year

-Later than I yea! and not later than 5

yea$
-Later than 5 years

Total ofFuture Minimum sub- leas€ payments,

ifany
Lease payments recognis€d in the Profit & Loss
A/c for the year

2l Contingent Liabilities lnd commitments (to the extcnt not provided for)

b)

c)

Pa iculars March 31,2024

In { '000

Itarch 31,202,1

rn r '000
I ContingertLirbilities

a) Claims against the company not acknowledged as debt;

b) Guuantees;
- Guarantees issued by the bank

c) Other money for which the company is contingently liable
- Sales Tax demand disputed by the Company
- Central Sales Tax demand disputed by the Company
- Penalty disputed by the Company

Nit

Nil

Nil
Nil
Nil

Nil

Nil

Nil
Nil
Nil



2 CommiameDtJ

a) Estimated amount ofc.onhacts rcmaining to be executed on capital account and not Nil Nilprovided for;

b) Uncalled liability on sharcs and other inveshnents panly paid Nil Nilc) Other commihnonts (speciS nature). Nil Nil
Disclosurer required under s.ctiop 22 ofthe Micro, smr, srd Medium Enterprises Deveropment Act,2006
Particuhn

(i) Principal amount remaining unpaid to any supplier at the end ofthe accounting year

(ii) Interest due thereon remaining unpaid to any supplier at the end ofthe accounting
year

(iii) The smount of intercst paid along with the amounts ofthe payment made to the
supplier beyond the sppointed day

(iv) The amount of interest due alld payable fo. the year

(v) The amount of interest acciued and remaining unpaid at the end ofthe accounting
year

(vi) The amount of further interest due and payable even in the succeeding year, until
such date when the interest dues as above are actually paid

Note:

Dues to_Micro and small Enterprises have been determined to the extent such parties have been identified on the basis ofinformation
collected by the Management. This has be€n relied upon by the auditors.

23 Activiav in foreisr currcncv

Parliculars M8rch f,1,2024 Msrch 31,2024

tsr, L^c,dxtsr Nilb) CIF Value ofltnports Nilc) Expenditure in Foreign Cunency Nild) Dividends remitted in foreign cunencies Nil

Previous yeal's figures have b€en regrouped / reolassified wherever necessary to correspond with the curent yea/s classification /
disclosure.

Nit

Nil

Nit

NiI

Nil

Nil

Nit
Nil
Nil
Nil

a) Eamings in Foreign Exchange

Nil Nil
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(D

(iii)

(ii)

Additionel Regulatory IDformrtion

There are no proceedings that have been initiated or pending against lhg company for holding any benami propcrty under the prohibition of
:::ffi"::ffiY 

tt*tactions Act' 1988 (as amcnde; fioftii.i,o ,r,,"1 i"*rio iren'a-i rtarsaaioos prohibition) Act, 1988) and rhe rules

The company has not bcen declared wilful defaulter by any bank or financial institution or other lender.

Rclstionship with Stru.k olf CoDp.nies

Name ofstruck off
Company

Natuae of
transrction rvith
struck-o(TCompany

Balance outstanding
as .t ]lrarch 31,202,1

Relationship
with the
Struck off
company

Balance
outstinding rs
at Msrch 31,
2023

Relstionship
with the
Struck oIT
comDatlyML NIL NIL NA NIL NA

As per our report ofeven date attached akd on behalfofthe Boatd of Directors
Det&mate Softwar€ snd Erports (P) Ltd

(iv) The company has complied with the number oflayers presfiibed under clause (87) ofsection 2 ofthe Act read with companies (Restdction
on number oflayerc) Rules,2017, ard there are no oompanies beyond lhe speciied layen.

2? Utilisetion of Borrow.d futrds

A The cofipany has not advanced or loaned or invested funds (either bonowed funds or any other sources or kind of funds) to any other
person(s) or entity(iss), including foreign entities ("Inlermediaries") wilh the understanding (whether recorded in writing or otherwise) thar the
Intermediary shalll

(i) directly or indirectly lend or invest in other persons or entities identified in any maaner whatsoever by or on behalf ofthe Compa.ny("Ultimate Benefi ciaries"); or
(ii) p,ovide any guarantee, security or the like to or on b€helfofthe Ultimate Beneficiaries.

B The company has not recaived any flud fiom any person(s) or entity(ies), including foreign entities (' Fmding party") with the
undeNtanding (whether recorded in writing or otherwise) that the Company shall:
(i) directly or indireotly lend or invest in other persons or entities identified in any manner whatso€ver by or on behalfofthe Funding party
("Ultimate Beneficiaries"); or
(ii) provide any guarantee, security or the like on behalfofthe Ultimate Beneficiaries.

28 Undiscloscd Incomc

The compaly does not have any transaction not recorded in the books of accounts that has been surrendered or disclosed as income during th€
yea! in the tax assessments uoder the lncome_t&x Act, 196l (such as, search or survey or any other relevant provisions ofthe Income-tax Ac!
196l). Furlher, there was no previously umecorded income aod no additional asscts werc required to be recorded in the books of account
during th€ year.

29 Deteils ofCrypto Currcncy or Virtual Currency

The Company has neither traded nor invested in Cr)?to currcncy or Virtual Currency during the financial year ended March 31, 202J. Further,
the Company has also not rec€ived any deposits or advances from any person for the purpose of tradinj or investing in Cr)?to cunency or
Vinual Currency.

For G. Joseph & Associates
Chartered Accountants

enn/B3sn. No)9063 t 0S)WF_j-z-
Nitt in s si,,

Partner

M.No: 263834

Place : Cochin
Date .24-07-2024

Managing Director
DIN - 01159004

3|n",-'L^""-.
Potethleekumsr

Menon
Director

DIN - 01028154


